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CrarTa npucBgY€Ha aHali3y PO3BUTKY BITUYM3HSHOIO PUHKY JII3UHIOBHX IOCIYI Ta
BCTAaHOBJICHHIO YMHHHUKIB, SIKI HAa HHOTO BIUIMBaIOTh. BU3HaueHi cydacHi TEHIEHIl
B3a€MOJIi1 Cy0’€KTIB pUHKY (PiHAHCOBUM MOCIYT YKpaiHU Ta BCTAHOBJICHO, SKUM BILIUB
TpaHchopmallis (HiHAHCOBUX BIAHOCHH 3[1MCHIOE Ha OOCST JI3MHTOBHX OIEpallii.
BusiBneno, mo y peanisix ChOTOJAEHHS IJisi MiJBUIICHHS €()EKTUBHOCTI AiSIBHOCTI
Cy0’€KTIB TOCMOAAPIOBAHHS HEOOXIMHICTIO € BUKOPUCTAHHS AK TPATUIINHHUX, TaK 1
HETPAUIIMHIX METO/11B OHOBJICHHS] MaTeP1aJIbHO-TEXHIYHOI 0a3U Ta OCHOBHUX (DOH/IIB
MiNPUEMCTB. BcCTaHOBIIEHO, 1O caMme JIBUHT BHUCTYNA€ TaKUMH OPEHIHUMH
BI/IHOCMHAMU, 1[0 JO03BOJSIOTH MIJBUIIUTH €()EKTUBHICTh BUKOPUCTAHHS OCHOBHUX
GboHIIB, UUITXOM O00’€IHAaHHS BCIX €JIEMEHTIB KpPEIUTHUX, IHBECTUIIMHUX Ta
30BHIIIHBO-TOPTIBENBbHUX omepaliii. dopmai3oBaHO OCHOBHI MOKa3HUKH PO3MOJALTY
BApPTOCT1 YNHHUX JI0TOBOPIB (DIHAHCOBOTO JI3UHTY 33 BUJIAMH €KOHOMIYHOI 1SUIbHOCTI1
npotsarom 2010- 2018 pp. Buaineno ramysi 3 HalOUIbII NpUBAOIMBUM MPOTHO30M
PO3BUTKY JII3UHTOBUX MOCIYT B YKpaiHi. JlocaipkeHl pU3UKH, 1110 IpUTaMaHH1 pUHKY
J3UHIOBUX MOCTYT B YKpaiHi Ta 11eHTU(]PIKOBaHI MEPCHEKTUBU HOTO PO3BUTKY Yy pasl
MiHIMIi3alli1 JaHUX PU3HUKIB.
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JOTOBIp (PIHAHCOBOTO JI3UHTY
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The article 1s devoted to the analysis of the development of the domestic market of
leasing services and the determination of the factors affecting it. The modern tendencies
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of the interaction of the subjects of the financial services market in Ukraine have been
identified and the impact of the transformation of financial relations on the volume of
leasing operations has been determined. It has been revealed that in today's realities for
the purpose of improving the efficiency of business entities it is necessary to use both
traditional and non-traditional methods of updating the material and technical base and
fixed assets of enterprises. It is determined that it is leasing that acts as such lease
relations, which allows to increase the efficiency of the use of fixed assets by combining
all elements of credit, investment, and foreign trade operations. The main indicators of
the distribution of the value of valid financial leasing agreements by the types of
economic activity during 2010-2018 are formalized. The branches with the most
attractive forecast of leasing services development in Ukraine are distinguished. The
risks inherent in the leasing services market in Ukraine are investigated and the
prospects for its development are identified in case of minimization of these risks.

Keywords: leasing; leasing services market; financial relations; investments; financial
leasing agreements

AKTyanbHicTh npodiaemu. OcTaHHI II'STh POKIB (PiHAHCOBA cHCTEMa
VYkpainu 3HayHO 3MiHWIAack. TpaHcdopmariis TISVIBHOCTI (piHAHCOBUX
MOCEPEIHUKIB Ta TOBEAIHKM KII€HTIB (DIHAHCOBUX YCTAHOB BinOynach B
HACJIJOK BIUIMBY 3HAYHOI KIJIBKOCTI €HJAOTE€HHUX Ta €K30IN€HHUX YUHHUKIB.
Tak, mo nanux ¢akTOpiB BIUIMBY MOKHA BIJIHECTU: BTpPATy YHUCICHHOI
KUIBKOCT1 (DIHAHCOBHX YCTAHOB, SIKI PO3TAIIOBYBaJUCh Ha TEPUTOPIT
ABtoHomHOi PecnyOmiku Kpum Ta [lonempkoi 1 Jlyrancekoi oOGmnacteii;
HarioHami3amito [IpuBar 6aHky; BTpaTy AOBIpH HACEIEHHS 0 OaHKIB Ta IHIIKUX
(iHaHCOBUX YCTaHOB; IHTEHCHUQIKAIII0 1HTEPHET O0OCIYyrOBYBaHHS KIIIE€HTIB
(iHaHCOBUX TOCEpPEIHUKIB, a Takoxk 1HII ¢aktopu. Kpim Toro, B Ykpaini
MPOCIIIKOBYETHCS 3arajibHa MOJIITHYHA Ta EKOHOMIYHA KPU3H, K1 PU3BOASITH
710 HecTadl y cy0’€KTiB TOCTIOIapIOBaHHS BIACHUX JHKEPEIT sl HE0OXITHOTO
OHOBJICHHS i OPMYBaHHS 1HHOBAI[IHHO-TEXHOJIOTTYHUX 3aC001B, TPYAHOIIII B
OTPUMAaHHI 1HBECTHUIIHHO-KPEIUTHUX KOIITIB Ta BIJICYTHICTh MPUBAOIUBOIO
1HBECTHUIIIHHOTO KJIIMATy Ha MiAIPHEMCTBAX.

Takum uuHOM, TpanuiiHi TpoOIEMH CyO’€KTIB TOCIOAAPIOBAHHS
BUHUKAIOTh BJKE€ B HOBUX YMOBaxX rOCIOJIapIOBaHHS Ta PO3BUTKY (PiHAHCOBOT
CUCTEMHU, a TAKOXK B3a€EMOBIIHOCHH MK y4YaCHUKaMHu (piHAHCOBUX BIJHOCHH.
ToOTo, sIKIIO IeKiTbKa POKIB TOMY, HIANPHUEMCTBA MaIH 3MOTY aKyMYJIIOBaTH
IHBECTHUILIIMHI pEecypcd 3a paxyHOK OaHKIBCBKUX peCypciB, Jep:KaBHOI
MIITPUMKHA a00 JOJaTKOBMX BKJIAJECHh 1HBECTOpPIB, TO B Mpoleci
TpaHchopmMairii ¢iHAHCOBUX BITHOCHH B YKpaiHi HE0OXITHO BiJHOBIIIOBATH
MOIIYK albTePHATUBHUX ()1IHAHCOBUX 1HCTPYMEHTIB.
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B nanux ymoBax, pyuHOK JII3MHTOBUX MOCITYT Ha0yBa€ 3MICTOBHO 1HIIOTO

3HaueHHA. Tak, PUHOK JII3UHTOBUX TIOCIYT MOE BUCTYNATH JI1€BUM
THCTPYMEHTOM JIJIsl HATPOMA/I>KEHHSI OCHOBHOT'O KamiTaly 1 BIATBOPIOBAIILHOTO
MPOIIeCy BUPOOHUYO-CKOHOMIYHOTO TMOTCHIIANY MIAMPUEMCTB BITUM3HSIHOL
ekoHOMikH. HarpomapkeHHsI B Takuil CIoci0 KamiTalbHUX aKTUBIB (opMye
BOJIOJIIHHS JIOAATKOBOIO TMPOAYKTHBHOIO CHJIOKO OCHOBHOTO KaImiTally
MiNPUEMCTBA, (GOPMYIOUH MOTEHIIal HOoro cTabiIbHOTO (DYHKI[IOHYBAaHHS 1
nepeyMOBUA €KOHOMIYHOTO 3pOCTaHHS.

Came ToMy, aKTyaJbHICTh CTATTi IMOJSATAa€ B TOMY, IO HAa CHOTOIHI B
VYkpaiHi gy’ke rocTpo MocTa€ MUTAHHS BYACHOTO TEXHOJOTTYHOTO PO3BUTKY
HiAIPUEMCTB 3 METOI0 iX CTaOUIbHOI POOOTH 1, SIK Pe3yJbTaT, MOKPAIICHHS
CTaJIOr0 PO3BUTKY KpaiHH MUISIXOM MPABOMIPHOTO BUKOPUCTAHHS HOBITHHOTO
oOnaHaHHS Ta IHIINX aKTUBIB, MPUA0AHUX Y JII3UHT.

AHaJli3 OCTaHHIX HAYKOBHMX [0CJiI:KeHb. TeopeTuyHl W MpaKTUYHI
aCIMEeKTU PO3BUTKY JII3UHTY B YKpaiHi pO3IJISIAAI0Th TaKl BITYU3HIHI HAYKOBIII,
sk Baykosa H. [2], Manik M. [8], Mimenko B. [9], HaymenkoBa C. [10],
Cabnyk P. [22] Tta ixmi. TeopeTtuyHi oOCHOBU (DIHAHCOBOTO JII3UHTY
nociipkyBam Ypycosa 3. [25], 'anmaxoBa B. [23], CmipuoBa O. [3]. [lepeBaru
(b1HaHCOBOTO JII3UHTY MOPIBHAHO 3 IHIIUMHU JHKepeaaMu (piHaHCYBaHHS BUBYAB
bakanens P. [1]. B cBoto uepry, 3aitueB B. Ilapamenko X., I'yazp O.
BU3HAYWIN MEPCIIEKTUBU PO3BUTKY PUHKY JI3UHTY B YKpaiHi [6]. B Toit xe
yac, 3BaKalouuW Ha TpaHcopmailiro (iHAHCOBHX BIJIHOCWH, HAa TUIMHHICTH
gacy, Ta PO3BUTOK HOBHUX TEHJCHIIIHA, II0CTa€ TMHUTAHHSA JOIIJIBHOCTI
BUKOPUCTAHHS  JII3UHTOBUX TMOCIAYr K aJbTEPHATHUBHOTO JpKepesa
1HBECTYBaHHS Ta JA1€BOTO IHCTPYMEHTY aKTHBI3allii IHBECTUIIHHUX MPOLIECIB B
yMOBaX MOCTIHHHUX 3MiH.

MeTta po00oTH nossirae y BUsIBJICHHI IEPCIEKTUB PO3BUTKY BITYUZHSIHOTO
PUHKY JII3UHTOBUX MOCTYT B KOHTEKCTI TpaHchopmarlii ¢iHaHCOBUX BiIHOCUH
B YKpaiHi.

BukianeHnHsi OCHOBHOro Martepiaay aocJaigkenHsi. Hemockonana
CUCTEMa 3ally4eHHsI 1HBECTUIIM Yy (IHAHCOBUH CEKTOp HaIlOHAIBHOI
E€KOHOMIKM YKpaiHM 1, SIK Pe3yJbTaT, HEJOCTaTHS KUIBKICTh (PiHAHCOBUX
pecypciB, mnoTpe0ye BHU3HAYCHHS TMEBHUX HANPSIMKIB PO3BUTKY PHUHKY
¢inancoBux mocuyr. [loTpeba mianmpueMcTB y peanbHId Ta e()EKTUBHIM
(biHaHCOBI TOMOMO31 BUKJIIMKAE TIOMHUT 10 MOCIYT HEOAHKIBCHKUX KPEIUTHUX
YCTaHOB TAaKUX $IK JII3WHIOBl KOMIIaHIi, KPEJUTHI CIIIKH Ta (aKTOPUHTOBI
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KoMIIaHii. B cydyacHMX yMOBaX eKOHOMIUHOI JISNIBHOCTI JI3HMHT sSIK (piHAaHCOBA

nociyra € OJHMM 13 (haKTOpiB 3POCTaHHS KOHKYPEHTOCIPOMO>KHOCTI
HiAIPUEMCTB, TOKpAIIeHHS SKOCTI TOCIYT, MiABUIICHHS e()EeKTUBHOCTI
BUPOOHMIITBA 32 PaXyHOK MPHUAO0AHHS HOBOTO yCTaTKyBaHHs. YacTka pUHKY
JI3UHTOBUX MOCIAYT B YKpaiHi 3HAXOIUTHCS HA BITHOCHO CTa01JIbHOMY PiBHI B
OCTaHHI POKM 3a PAXyHOK TOro, WIO JI3MHI BHUCTYMNAa€ IHCTPYMEHTOM
e(EeKTUBHOTO Ta HEOOXITHOTO OHOBJICHHS OCHOBHHX 3aCO0IB 1 TE€XHOJOTIH
mianpueMcTs [4, 5].

Ha ocHOBI feTanbHOTO PO3TIISAY TEOPETHUYHUX 3aCa]] MEXaHI13MY JII3UHTY,
HEOOX1THO 3BepHYTHM yBary Ha Horo ¢Qynkmii. Came GyHKIIT JTi3UHTY
3YMOBJIIOIOTh TEPCIEKTUBH PO3BUTKY BITYM3HAHOTO PHUHKY JII3MHTOBUX
MOCIYTr B KOHTEKCTI TpaHcdopmalliid (iHaHcoBuX BigHOCHH. OCHOBHUMH
GyHKIISIMHA JTI3UHTY €: BUpOOHWYA, KA Mepeadadae onepaTuBHE PO3B’ I3aHHS
npo0JieM TEXHIYHOTO MEePEeOCHAICHHS BUPOOHUIITBA, 3a0€3MeUy0UH JOCTYII
MIIMPUEMCTBA A0 HOBOI TEXHIKM M TEXHOJOTiH; (hiHAHCOBA, 3aBISKH SKIM
MOXXHa HaJlaBaTH OCHOBHI (DOHIM y KOPHUCTYBaHHS Ha YMOBax KpeIuTy, a
TaKO BUKOPHUCTOBYBATH MOAATKOBI Ta aMOPTHU3aliiHI MUIbIH; 30yTOBa, KA
Ma€e Ha METI CTUMYJIIOBATH MPOCYBAaHHS MNPOAYKIi W CHPUSTH OCBOEHHIO
HOBUX CETMEHTIB PUHKY.

Jlizunr nns YKpaiHu MOHATTS HE HOBE, MPOTE, 3 MIHIMAJIBHUM PIBHEM
PO3MOBCIO/IKEHHS Ta 00csiroM pekiiamu. B Ykpaini ocHOBHUMH Tipo0iemMamu
PO3BUTKY JI3MHTY Ha JIepKABHOMY pIBHI € BIJCYTHICTh MpOTpaMu HOTO
PO3BHUTKY, HEIOCKOHATICTh 3aKOHOJABCTBA Ta HEOOI3HAHICTh HACEJICHHS 1
M1 ITPUEMITIB.

JlocnimxeHHs: 0COOJIMBOCTEM PO3BUTKY JI3MHTY Ha KOPHOPATUBHOMY
piBHI B YKpaiHi MoKasaio, Mo 3arajJbHOEBPONEHCHKI TCHACHIIIT 3MEHIIICHHS
o0CAriB JI3UHTY, 3POCTAHHS I[IHU JII3UHTOBUX TMOCIYTr 1 MOIIYK HOBUX
(1HaHCOBUX IHCTPYMEHTIB MAalOTh MiCIe W y BITUYM3HSIHIA EKOHOMIYHIN
cucremi. OmHoyacHO B YkpaiHi 10 cnenudiyHUX MpoOiaeM JII3UHTOBHUX
KOMIaHIA HEOOXITHO BIAHECTH: pI3KEe 3pOCTaHHSA 3a00pProBaHOCTI, SKa
MIePEBHIIIIIA TEPMiH; 3aKPUTICTh JOCTYITY 0 BITHOCHO JeIIeBUX (PiHAHCOBUX
pecypciB dYepe3 BCTAaHOBJICHHS HOPMATHBIB KpPEAWTYBaHHS B 1HO3EMHIM
BaJIIOTI; CKJIQJHICTh BWJIYYEHHS MPEIMETIB JI3HHTY B HEIOOPOCOBICHHUX
KJII€HTIB; aKTUBI3allis IaXpaiicTBa; BIIMOBA CTPAXOBHX KOMITaHIi Bl BUILJIAT
TOIIIO.

[Ipore cyuacHa crenudika QpiHAaHCOBUX BIIHOCHH B YKpaiHi, 3MYIIye
cy0’€KTIB TOCHOAApIOBAaHHA pi3HUX cdep AISIBHOCTI J0JIYy4YaTUCh [0
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BUKOPUCTAHHS TMOCIYTr Ji3UHTY. [IpoTarom ocTaHHIX pOKIB JII3UHTOBI

MIMPUEMCTBA, SKI 3MOTJIM 30€perTd Ta IPOJOBXKHUTH CBOIO (hIHAHCOBY
TSTTBHICTh, CTAIOTh YCIIITHUMH YCTAaHOBAMH, SIK1 HaJIal0Th JII3UHTOB1 MTOCIYTU
3a Ourbln BHUOArIMBUX BUMOT J10 MaWOyTHIX JII3MHTOOTPUMYBAUiB,
MOTJUOIIOI0YY TIPU [ILOMY CITIBOPALIO 3 JUJIEPAMH Ta MOCTAaYaIbHUKAMHU.
O1iHIOI0YH MEePCIIEKTUBY PO3BUTKY JI3MHTOBUX MOCIYT, MPOAHATIZYEMO
MMOKAa3HUKHW PUHKY JI3UHTOBUX mocyT 3a nepiod 3 2010 mo 2018 pp. (Tabm. 1).

Tabauus 1. — Bapmicmv 002060pi6 ghinancosoeo nizuncy 6 Yxpaiui 3a eanyssamu,
2010-2018 pp., man. epu

Pik
2010 2011 2012 2013 2014 2015 2016 2017 2018
ByniBHHIITBO 25204 | 22554 | 2077,9 1869 1975,6 | 1531,2 | 928,3 | 1049,5 | 1205,3

Hazga ramysi

Hobyena 3459 | 302,8 | 1051,8 | 1520,6 | 992,3 | 17469 | 1645 | 167,1 | 213,1

IIPOMHCJIOBICTH

gye 81,7 88,2 70,3 141 | 93 | 31 | %67 8,3 154,5

IIPOMHUCIIOBICTH

16“*““”“0‘ 148,1 700 | 2100 | o9 | oid | a5 | 093l 6| D3
YIlyBaHHS

Mertanypris 336,6 | 113,8 | 1324 | 43,6 0 s | 90 | g I 8001
Cimscrke 39662 | 4779 | 7905,5 | 94163 | 11233,1| 6636,4 | 5654 | 5503,4 | 4008,1

IrocrnogapcTBoO

Coepa mocmyr | 1526,4 | 2076,3 | 2000,9 | 1350,2 | 1194,6 | 984,6 | 1206,4 | 1349,2 | 786,3
Tpancnopt 18123,3 | 19285,6 | 24128,4 | 48158,6 | 36642,1 | 8252,8 | 7886,4 | 7220,4 | 49744

Xapiosa 4159 | 3527 430 5173 | 906,6 | 534,1 | 428 | 3033 | 7007
IIPOMHUCJIIOBICTH
Ximizma 87,7 86,6 83,8 70,7 ol | el | By s | )
IIPOMHUCJIOBICTH
Tummi 31779 | 3568,8 | 34532 | 38275 | 4933,5 | 57922 | 4811,8 | 6231,6 | 4273,9
Bcboro 30730,1 | 33614,2 | 41544,9 | 67127,8 | 58572,6 | 26240,5 | 23088 | 22689,1 | 17306,9

IDicepeno: cknaoeno na ocnosi: [7, 12, 13, 14, 15, 16]
Ha ocHoBi nanux HaBeAeHUX B Tabmui 1, cpaBeaIuBO 3a3HAYUTH PO

MOKpAIICHHS] CTAHOBJICHHS HAa PHUHKY JI3UHTOBUX TMOCIYr Yy 3B SI3KYy 13
PO3LIMPEHHSIM BHUIB €KOHOMIYHOI MISIILHOCTI J€ 3aCTOCOBYETHCS MEXaHI3M
nmizunry. Tak, y mepmomy miBpiudi 2018 poky oOcsr omepariii Ha PUHKY
(b1HaHCOBOTO JI3UHTY 30UIBIITUBCA, OCKUIBKH y niepiomy miBpiudi 2018 poky,
B paMKax MpOTpaMU OYHUILIEHHS AAHOTO PUHKY BinOynach jdikBimaris 18
HEHaIIMHUX Ji3UHTO1aBIliB. L{e mpu3Beo 10 HagaHHS MOCIYT BUIIO1 SKOCTI Ta
30UTBIICHHS PiBHS KOHIIEHTpAIil Ha puHKY. OJIHOYaCHO HA PUHKY 3’ SIBIISIETHCS
Bce Oumpime 1 OLIbIIIe HOBUX (PIHAHCOBHX YCTAHOB, IO HAAAIOTHh JII3WHIOBI
mociayru (3a maHui Tepiof 3apeectpoBaHo 20 kommaHii). 3a MIBPOKY
2018 poky mni3uHrogaBusmu (335 ¢dinancoBumu kommadismMu 1 106
IOpUIUYHUME 0cobamm) Oyio ykiagaeHo 4134 noroBopu (hiHAHCOBOTO JI3UHTY
Ha 3araibHy cymy 11,1 mapa rpH, o Ha 93% OiibIne, HIXK 32 aHATOTIYHUM
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mepioJy MHUHYJIOTO pokKy. B pesynpTaTi, 3aragbHa KUIBKICTh HaJaHHS

J3UHTOBUX MOCTYT 301unbmmiack Ha 15,6%, 1m0 n1opiBHIOE 26,5 MIpA TPH.
Takum 4HOM, 3a3HaYKUMO, 10 TPOBIAHUMHU TATY35IMH, SIKI KOPUCTYIOTHCS
JI3UHTOBUMU TTOCTyTaMH €:

— TPaHCHOPT, BapTICTh HOroBopiB craHoBUTH 7 054,0 MiH. TpH.,
(cranom wa 30.09.2017 -7 413,7 w™iaH. TpH.,, TOOTO 3MEHIICHHS
Ha 4,9% (359,7 muH. rpH.));

— CLIBChKE T'OCIOIAPCTBO, BAPTICTH JOTOBOPIB CTaHOBUTH 6 116,1 MiH.
rpH. (ctamom Ha 30.09.2017 —6 474,4 wMiaH. TpH., TOOTO 3MEHIIICHHS
Ha 5,5% (358,3 muH. rpH.));

— cepa mocnyr, BapTICTh AOTOBOPIB cTaHOBUTH 1 511,5 MiH. TpH.
(cranom ©Ha 30.09.2017 -1 206,3 w™MaH. TpH., TOOTO 3pPOCTaHHS
Ha 25,3% (305,2 MJIH. TpH.));

— XapuoBa MPOMUCIOBICTh, BAPTICTh IOTOBOPIB CTAHOBUTH 1 467,1 MiH.
rpH. (cramom Ha 30.09.2017 -338,7 ™MuH. TpH., TOOTO 3pPOCTAHHS
Ha 1 128,4% (333,2 muiH. TpH.)).

dopmaizaiiio JaHUX TeHEHIi 300paxeHo Ha pUcyHKax 1 ta 2.

PosrisHyTi ramysi MaroTh HAHOUIBINY MO3UTHUBHY TEHJICHIIIIO 3a Mepiof
2010-2018 pp. cepen iHMIKUX BUJIB €KOHOMIYHOI AISUIBHOCTI 3 TOYKU 30Dy
3aJly4€HHS JII3UHTOBUX TOCIYT, LIO0 JO3BOJIAE€ iX BHUIUIUTH, SK TpPUTEPU
MOJAJIBIIOTO PO3BUTKY PUHKY JII3UHTOBUX MOCIYT B YKpaiHi.

3000
2500

“LULLL LA

2010 2011 2012 2013 2014 2015 2016 2017 2018

MJIH. TPH

Pix
B By1iBHULITBO JloGyBHa IPOMUCIIOBICTh
B Jlerka npoMucIioBicTh B MamuHoOyyBaHHs
Merainypris

Puc. 1. Po3nodin eapmocmi YuHHUX 002080pi8 PIiHAHCOB020 NI3UH2Y 3a 2AY3AMU,
2010-2018 pp., man. epu
IDicepeno: cknaoeno na ocnosi: [7, 12, 13, 14, 15, 16]
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Puc. 2. Po3nodin eapmocmi YuHHUX 002080Pi8 PIiHAHCOB020 NI3UH2Y 3a 2AY3AMU,
2010-2018 pp., man. epu
IDicepeno: cknaoeno na ocnosi: [7, 12, 13, 14, 15, 16].

VY3aranpHIOOYM aHANITAYHUW OTJSJ] PUHKY JI3MHTOBUX TIOCIYT B
VYkpaiHi, 3ayBa)KMMO, 110 OCHOBHHUM CIIOKHBadeM (PpiHAHCOBOTO JI3UHTY €
KOPIIOPAaTUBHHUI CEKTOp, Ha KWW mpumagae 62% moroBopiB 1 78% obOcsary
BapTOCTI JI3MHTOBOTO MaiHa.

B MaiibyTHbOMY MiJBUIIEHHS AKTUBHOCTI PUHKY JI3MHTOBUX MOCIYT
MOXXHA OYIKYBAaTH 332 PaxXyHOK arpapHOi MPOMHCIOBOCTI Ta TPAHCIIOPTY, fAKi
OCTaHHIM 4YacoM JEMOHCTPYIOTh CTiHKI TEHAEHII 10 3pOCTaHHS Ta,
BIIMOBIAHO, TOTPEOYIOTh JOJATKOBI 1HBECTHUILIMHI pecypcu. IlapanenpHOo 3
UM, HEOOXIAHO 3a3HAYUTH, L0 MOAAIBIINNA PO3BUTOK PUHKY J13MHTOBUX
MOCIyT OyJe XapaKkTepru3yBaTUCh 3aKPITNICHHSAM TO3HUIIIH 3a JIiIepaMu PUHKY
Ta PO3MIMPEHHS iX cepu BIUIUBY.

Takum umHOM, TIpoBeneMo TpadiuHy opmanizalito HasSBHUX NEpeBar,
PU3UKIB Ta TMEPCHEKTUB MaWOyTHHOTO PO3BHUTKY BITUM3HSHOTO PHUHKY
JI3UHTOBUX TOCIYT B KOHTEKCTI TpaHcdopmaiiii (piHaHCOBUX BIJHOCHUH B
VYkpaini (puc.3).

CdopmoBana cxema BigoOpakae  HasABHUM  CTaH  JISUTBHOCTI
JI3UHTOABIIB Ta PU3HKIB, Kl BUHUKAIOTH IiJl YaC HAJAHHS Ta OTPUMAHHS
JI3UHTOBUX TOCIYT, TOJIOJIAHHS SKUX JAa€ 3MOTY MPOrHO3YBAaTH MOAAJIbIIE
3pOCTaHHS BITUYU3HSHOTO PHUHKY JII3MHTOBHX MOCIAYT B HaWOMMKYIA yac
(1-2 poku), TOOTO, MEPCIIEKTUBU Ta HAMIPSIMKHU YIOCKOHAJEHHs. B pe3ynbTaTi,
MOXXHA 3a3HAYUTH, IO PO3BUTOK JI3UHTOBUX MOCTYT JO3BOJIUTH PO3IIUPUTH
ACOPTUMEHT JI3MHTOBUX IMporpaM, MPOJYKTIB Ta TOCIYT, 3abe3reuyrdu
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JOMaTKOBI TO3WTHBHI YMOBH ISl AKTUBHOTO 3allydeHHS 1HO3EMHUX

inBecTuilii. Came 1€ BHPINIMNTh MHUTAHHSA TPO HE3MATHICTH 0ararbox
HOIAOPUEMCTB  YKpaiHM TNPOBOAUTH PEKOHCTPYKIIO Ta MOJEPHI3aliio
BUPOOHUIITBA 32 TOMTOMOTOO JII3UHTY.

[ CTaH pUHKY } $ Pu3snku Ha PUHKY $ IlepcnekTHBY PO3BUTKY

JII3UHTOBHUX MOCTYT JII3UHTOBUX PHMHKY Ji3HHTOBUX MOCTYT
T T T T TS TS TSI T TS T T T T T T T e e N (TTTTTTTTTT T TS ST TS S —_— N
] Vo v H
1 1 1
! VY nockoHasieHHs Ta o Yacri 3mMiHN i i Hiiﬁ? pzlac T;:i;:ffgssrm !
\ | cTaHapTU3allis Ji3UHIOBOTO | | i Ni3MHTOBOTO | 1 1 y3an ) !
| 3aKOHOJABCTBA 1 | saxonomascrsa | | | PO3BUTKY CTpATEri4HuX |
1
: , o : i 3arajibHOJICPKaBHHX, !
. . 1
i Hanarotbcst mo1aTKoBi, i | | | ramy3eBHX Ta perioHaNTbHUX |
.. o . . . ! . [
i | MUTHI, IHBECTUIINH] TUIBTU 1| | | Buxig Ha Lo nporpam i
1 L o o
: npedepenii ' 1| yxpaimcekmit | 1 C I
TBOPEHHS IOJJTATKOBUX | !
| \ 1 |puHOK cUIBHUX | | | p A0 !
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1 . . | 1 1 1 !
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| i i 1 |HectabinpHicTh| ! ! mKepelt (hiHaHCYBaHHS |
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! . P 1 . o .
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Puc.3. Ananiz nanpsamie po36UmKy punKy JHi3uHe08UX NOCLYe 8 KOHMeEKCmi mpancghopmayii
Qinancosux sionocun 8 Yrpaini
IDicepeno: cknadeno asmopom

OTxe, MOKIIMBO CIIPOTHO3YBATH JIBa IIUIIXU PO3BUTKY PUHKY JII3UHTOBUX
nociayr B Ykpaini. llepmuii — HecnpusiTIMBHI, a caMe BTpaTa PUHKOM
JI3UHTOBUX TMOCIYT 3HAYHOI KIJBKOCTI Cy0’ €KTiB, HaJlaHHS MOCIYT TUIbKU
MOB’SI3aHUM KOMIIAHISIM Ta TMOJaJbllla CTarHais Ji3uHroAaBuiB. [pyruii —
CHPUSITIUBUH, SIKUM JTOMYCKa€ BHUCOKHI pPIBEHb JOXOAY Ha YKpaiHCHKOMY
PUHKY JI3MHTOBHX TMOCIAYT 3a pPaxyHOK pO3IIHUpPeHHS (IHAHCOBOI
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CIIPOMOXHOCTI Cy0’€KTiB TOCTIOJaPIOBAHHS Ta pealizallii [epKaBHUX Iporpam

PO3BUTKY JII3UHTY.

BucnoBku. Ha cyuacHomy erari pO3BUTKY €KOHOMIKH YKpaiHu, sKa
BiIOYBA€THCS MiJ BIUJIMBOM 3HAYHOI KUIBKOCTI BHYTPIIIHIX Ta 30BHIIMIHIX
IIOKIB, Jy>X€ BaXJIMBUM IIOCTa€ MUTAHHS MPO JKeperna 1HBECTYBaHHS Ta
HaJaHHS (iHAHCOBOI JOTOMOTH. J[1EBUM IHCTPYMEHTOM y CUCTEMI €(hEeKTHUBHOT
TISTBHOCTI MIAMPUEMCTBA € JII3UHTOBI mocnyr. PuHok nisuHry B YKpaiHi
AKTHUBHO BIJHOBIIIOETHCS MICHISA PI3KOTO 3MEHIIEHHS KIJTBKOCTI JII3UHTOBHX
yrog Ha 42% y 2015 poui. Ha mouatky 2017 poky KiJbKICTh HOBUX YKJIaJIEHUX
JI0TrOBOpiB 30uIbIIMIacs B 2,2 pa3d, a oOCAT YCIX JOTOBOPIB CSATHYB
12,8 mapna rpu ctanoMm Ha 1 ciunsa 2018 poky. [lane 3pocTtaHHs 00yMOBIICHO
MOSIBOI0 HA PUHKY MOTYKHUX JII3UHTOBUX KOMIIAHIM 31 3HAUHUM MOpTdeaem
HAsSIBHUX MOCJIYT Ta BUBAXKEHOIO MaPKETHHT OBOIO MOTITHKOIO.

VYkpaina 3HaXOIUTbCS B YMOBax, HE CHPUSTIMBUX JJIsi TTOBHOI[IHHOTO
pO3BUTKY di3uHTY. lle 00yMOBIEHO Cy4yacHHMM CTaHOM 3aKOHOJaBuUOi 0asw,
HU3BKUM pIBHEM O0013HAHOCTI MIANPHUEMIIB MPO HUISIXU YJOCKOHAJICHHS Ta
M1IBUIIECHHS AisJTBHOCTI MIAMPUEMCTBA 32 TOITOMOTOI0 3aCTOCYBaHHS JII3UHTY,
a TaKOX BIICYTHICTb MIOJIATKOBUX CTUMYITIB. He nuBIsYUCH Ha 11€, € TCHACHITIS
0  PO3BUTKY BITUM3HSHOTO PHUHKY JI3UHIOBUX TMOCIYT B KOHTEKCTI
TpancopMmailii QiHaHCOBUX BIJHOCHMH B YKpaiHi, 32 paxXyHOK SIKICHUX Ta
BHUCOKOKBaT1(h1IKOBAaHUX JII3UHTOBUX YCTAHOB.

3rifHo 3 TMpOaHATI30BaHUMH JAaHUMH, HA YKPAiHCBKOMY PpHHKY
HaWO1IbIIIe KOPUCTYIOTHCS JI3MHTOM JIBl raily3i - TPaHCIOPTHA Ta CUIbCHKE
rocrnofapcTBo. Tako ICHYIOTh Taki Taily3i B €eKOHOMIIl YKpaiHH, siIKi MalOTh
BEJIMKUI MTOTEHII A JIJIs1 MPOHUKHEHHS JII3UHTY, a came: [T, arpapHuii cextop,
MenunuHa (MeIWYHEe OOJIaJHaHHA), IOPOKHE OYyJIBHHUIITBO, JIOTICTHKA,
HEPYXOMICTh, 1HPPACTPYKTYypa, NepepoOKa BIAXOIiB, albTepHATHBHA Ta
BIIHOBJIIOBAJIbHA €HepreTrka. JIJisi MIBHAKOTO PO3BUTKY JII3UHTOBOTO O13HECY
CHiZl pO3pOOdATH Ta 3IIMCHIOBATH CHUCTEMY OpTraHi3ariiHO-eKOHOMIYHHX
3aX0/I1B IIOJI0 CTUMYJIIOBAHHS Ta JEPXKABHOI MIIATPUMKH JII3UHTY B YKpaiHi.
Ile mo3BonuTh €(heKTUBHO BUKOPUCTOBYBATH MOXJIMBOCTI MiJANPUEMCTBA Ta
3aJTy4aTH 30BHIITHI PECYPCH JJIsSI IOKPAIEHHS MisTbHOCTI.
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