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CrarTs npucBsiYeHA JOCHIKEHHIO PI3HUX MIIXOAIB 10 BUSHAUYCHHS CYTHOCTI MOHSATTSA
«eKOHOMIYHa Oe3reka MiANPUEMCTBa», iAeHTU(IKaIlli 3arpo3 €KOHOMIYHIN Oe3rmeri
BITUM3HSIHOTO Cy0’€KTa TOCIIOJApPIOBaHHS, a TAaKOX CY4YaCHOIO CTaHy EKOHOMIYHOI
0e3neku MIANPUEMCTB YKpaiHu. PO3INIIHYyTO OCHOBHI TEOPETHYHI MHIAXOAM MIOJ0
BU3HAUYEHHS CYTHOCTI IOHATTA «EKOHOMIYHA Oe€3leKa MiANPUEMCTBA), a TaKOXK
BU3HAUYEHO W CUCTEMATU30BAHO 3arpO3M €KOHOMIUHINA Oe3Meni BITYM3HAHUX CyO’ €KTIB
rocrnojaproBanHs. EkoHoOMiuHa Oe3mneka MiAMPUEMHUIIBKOI JISJIBHOCTI € 0a30BO0
KOMITOHEHTOIO MIKPOPIBHS, KA 3yMOBJIIOE i BU3HAYa€ EKOHOMIUHY O€3IeKy PErioHiB,
rainyseil (chep misuIbHOCTI) Ta AepaBu 3aragoM. DIHAHCOBY 3aXUIIEHICTh Cy4acHOI
KOMIIaH1i BU3HAYaI0Th PI3HOMAHITHI BUCOKOSIKICHI, @ TAKOK YACEIbHI XapaKTEPUCTUKH,
BOKJIMBUM 3 YHCIA SKUX BBAXKAE€ThCA IOKA3HMK pIBHS (PIHAHCOBOI 3aXHILEHOCTI.
Cryninp  (i1HaHCOBOI 3aXMIIEHOCTI KOMIIaHIi - 1€ aHaji3 MPOJyKTUBHOCTI
BUKOPUCTaHHS PECYpCIiB KOMIIaHIi MpU ICHYHOUOMY CTYNE€HI €KOHOMIYHOTO 1
HNIJIPUEMHULIBKOTO PHU3UKY. 3 METOI0 JIOCSITHEHHS  OLIbII BHCOKOTO CTYHEHS
(iHaHCOBOI 3aXMILEHOCTI OpraHizaiis 3000B'i3aHa cHoOCTepiraTd 3a HaJdaHHSAM
HAWOUIBIIOI 3aXUILEHOCT! KIIOYOBUX TEYIM CBO€I IISUIBHOCTI. ['OJIOBHI TeHIEHINT
JISJIBHOCTI  KOMMAaHIi MOMJIMBO YSBUTH 3  0araToyHKIIOHAJIBHOI, a TaKOX
IHCTUTYLIMHOI TOYKH 30pYy. [neHTu(ikoBaHi il MOTEHLIITHI 3arp0o31 €EKOHOMIYHIHM Oe3mnert
MiANPUEMCTBA YMOBHO MO’KHA MOJIJIMTY HA 30BHIIIHI Ta BHYTPIllIHI. 30BHIIIHI 3aTPO3U
HE 3aJIeXaTh BiJ AISUIBHOCTI MIJNPUEMCTBA; X MOXKHA JIMILIE BpaxyBaTH (SIKIO BOHU
11eHTU(IKOBaHI) MNpU OpraHizamii JISJIbHOCTI HiAOpUEMCTBA. BHYTpimHI 3arposu
BUKJIMKAHI1 JISIbHICTIO CAMOTO MIMPUEMCTBA: CUCTEMOIO OpraHi3alii Takoi A1sUIbHOCTI,
piBHEM (DIHAHCOBOTO MEHEIKMEHTY, KBali(ikalieo HOro KepiBHUITBA TOLIO.
OcraHHIM 4YacoM akTuBI3yBasiocsi OaraTo (akTopiB, sIKI CHPUYMHSIIOTH 3arpo3y Ta
HETaTUBHUI BIUIMB HAa PIBEHb EKOHOMIYHOI O€3MEeKH BITYM3HSIHUX IMIIMPUEMCTB.
3pocTaHHs 3arpo3 €KOHOMIYHIM Oe3neni MIANPUEMCTB MOTpeOdye Hapa3l IIBUAKOTO
aJIcKBaTHOTO pearyBaHHs 3 OOKY BJIACHUKIB Ta MEHEXKEPIB BUIIIO1 KEPIBHOI JTaHKH.

Knwuoei cnosa: dinancoBa Oesmnexa MIANPUEMCTBA; PU3UKH;, 3arpo3H; OILlIHKA
(1HaHCOBOI 3aXUILEHOCTI; IHAUKATOPHI KpUTEPIi
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Different approaches to the definition of the essence of the concept "economic
security enterprise", and to the identification of the threats to the economic security
of the national entity and the current state of economic security enterprises of Ukraine
have been investigated in the article. The basic theoretical approaches to defining the
essence of the concept of "economic security of the enterprise" are considered, as well
as threats to the economic security of domestic economic entities are identified and
systematized. Economic security of business entities is a basic component of the
micro level. It determines and defines the economic security regions, sectors (areas)
and the state in general. The financial security of a modern company is determined by
a variety of high quality, as well as numerical characteristics, among which is
considered an indicator of the level of financial security. The degree of financial
security of the company is an analysis of the productivity of using the company's
resources at the existing degree of economic and entrepreneurial risk. In order to
achieve a higher degree of financial security, an organization is required to observe
the highest security of key flows of its activities. The main trends of the company can
be represented from a multifunctional as well as institutional point of view. The
potential threats to economic security of the company are identified. They can be
divided into external and internal ones. External threats do not depend on the
enterprise activity. They can be only considered (if they are identified) in the in the
process of organization of the company activity. Internal threats are caused by the
activities of the enterprise itself: the by the system organization of such activities, by
the level of financial management, by the qualification of its leaders etc. more.
Recently, many factors, that cause a threat and negative impact on the economic
security of domestic enterprises, have intensified. That fact, that the threats to
economic security of the company have been increasing, causes the need for some
rapid actions which should be done by the owners of the enterprise and its top
managers.

Keywords: economic security of the company; risks; threats; assessment of financial
security; indicator criteria
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AKTyaJIbHICTb. Y Cy4YacHHMX yMOBax MIBUJKHX Ta TJI00adbHUX 3MiH

€KOHOMIYHMX BIJIHOCMH Ta €KOHOMIKM B IIIJIOMY, TOCTPO IMOCTAa€ MUTAHHS
3a0e3neyeHHs] HaJIeKHOrO0 pIBHS EKOHOMIYHOI O€3leKu He TIIbKH Ha
MakKpopiBHI1, a ¥ s mignpueMcTB. B Ykpaini nana npeagMerHa o0JaacTh HE €
JIOCTATHHO JOCIIIKEHOIO.

AHaJi3 ocTaHHIX [gochailkeHb i myOaikauniii. JlocmimxkeHHIM
€KOHOMIYHOi Oe3reku Ta (paxTopiB BIUIMBY Ha Hei MPHUCBSYEHI Mpalli TaKuX
BueHux sk [.B. Kozauenko, B.II. IlonomaproB, O.M. JlsameHko,
H.O. Kpumuyxk, I'. A. IBamenko, JI. K. BoponkoB Ta iH. He auBnsunche Ha
3HAYHUU BHECOK HAYKOBIIIB, JACSKI MUTAHHS II€] TEMU BCE IIE 3aIHUIIAIOTHCS
MaJIOBUBYEHUMHU.

Meta crTaTTi nonsirae y HEOOXIAHOCTI BUBYEHHS Ta PO3YMIHHS CYTI
nporiecy 3a0e3MeueHHs] eKOHOMIYHOT 0e3MeKH Ha MANPUEMCTBI K CKJIaJ0BO1
HaIllOHATBHOI EeKOHOMIKH, imeHTu(ikamii 3arpo3 eKOHOMiuHik Oe3merr
MiAIPUEMCTBA, TPOBEJICHHI aHaIli3y MIAXOA1B MO0 OLIHKU PiBHA (PiHAHCOBOT
3aXHUIIEHOCT] KOMIaHiI.

Buknan ocHOBHUX pe3yNbTaTiB JoCiKeHH. [lignprueMHuIIbKa, a TAKOXK
yOpaBiIiHChbKa po0OTa TMOCTIMHO TIOB'si3aHAa 3 (IHAHCOBUM PH3UKOM 1
HECTaOUIBHICTIO 00CTaBUH (DYHKITIOHYBaHHS rocrnojaprorounx cy0'ektis. [1pu
noniOHux mapamerpax cepu (QYHKIIIOHYBAaHHS OCOOJMBO BaXKIMBUM CTa€
BUpIIICHHS 3aBIaHb (PIHAHCOBOI 3aXMINEHOCTI KOMIIaHIi. Y cydacHiil Hayli
(iHaHCOBA 3aXMILEHICTh Mepe10ayae OXOPOHY PI3HUX IHTEPECIB KOMMAHII Bij
30BHIIIIHIX 1 BHYTPIIIHIX HEOE3MEK.

diHaHCOBY 3aXMINECHICTh CYyYacCHOI KOMIaHIi BU3HAYAIOTh PI3HOMaHITHI
BHUCOKOSIKICHI, & TAKOXK YUCEIbHI XapaKTEPUCTUKHU, BAKIUBUM 3 YHCIIA SKUX
BBA)XKA€THCS TIOKA3HUK PiBHA (piHAHCOBOI 3axuieHocTi. CTymniHb (piHAHCOBOT
3aXUIIEHOCTI KOMMAaHii - 11€ aHall3 IPOJYKTUBHOCTI BUKOPUCTAHHS PECYpPCiB
KOMIIaHii MpU ICHYIOUOMY CTYINEHI E€KOHOMIYHOIO 1 MiANPUEMHHULIBKOTO
pU3UKy. 3 METOI JOCSTHEHHS  OUIbII BHUCOKOTO CTymeHs (HIHaHCOBOI
3aXUINEHOCTI OpraHi3aiis 3000B's13aHa CIIOCTEPIraTy 3a HaJaHHIM HalO 1101
3aXHUINEHOCT] KIFOYOBUX Tedid cBo€l misgnbHOCTI. [ OMOBHI TeHOEHINT
JISJTBHOCTI KOMIIaHIi MOKJIMBO YSIBUTH 3 0OaraTo(pyHKIIOHAJIBHOI, a TaKOX
IHCTUTYLIMHOT TOYKH 30DYy.

Jlo dbyHKITIOHATBHUX KOMIIOHCHTIB €KOHOMIYHOI O€3MeKH MiaIPHEMCTBA
BITHOCSITH TaKI:

- (piIHAaHCOBO-€KOHOMIYHHI;
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- IHTENIEKTyaJIbHUMN 1 KaJIpOBUH;

- TEXHIKO-TE€XHOJIOT1YHHI;

- IOJTITUKO-TIPABOBUH;

- CKOJIOT1YHHM;

- COLIIAJILHUM;

- iHpopMariitHuii [1].

3 IHCTUTYLIMHOI TOYKK 30pYy (PiHAHCOBA 3aXUIIEHICTH PO3IJISAAETHCS
Kpi3b MpU3My CyO'€KTiB, sKi ii rapanTyroTh. Ha piBHI HEBEJIMKUX KOMITaHiN
HaJaHHSAM (P1HAHCOBOI 3aXHIIEHOCTI 3aMAaIOThCS, SK MPABHIIO, KEPIBHUK Ta
excriepT o (inancam. Ha cepennix mianpueMCTBax y KOHIEIIIT yIpaBIiHHS
MIIMPUEMCTBOM BXK€ BUIIAETHCS OJUH a00 KiJbKa JIFOAEH, SKi 3M1HCHIOIOTH
poJib  CIyKOM 3aXWIIEHOCTI (KaJpoBi TMeEpeBipKH, 3axucT iHdopmarii,
BUKOHAHHS PO3CIIilyBaHb, BUPIIIEHHS MUTAHb 3 OOPKHUKAMH ).

3rogom, SKIIO 30UIBIIYIOTHCA MPUOYTKH Ta MacmTabW KommaHii, TO
BIJIJTIJT 3aXUIIEHOCTI aKIEHTYETHCS B OKPEMY OJIMHUII0, YUCJIO 11 MpaliBHUKIB
30UTBIIYEThCST X IO JEKUIBKOX JIECSITKIB, BOHAa Ma€ psii OJMHUYHUX
MiIPO3AUTIB, KOTPl IUIKOM 3AiHCHIOIOTh (GyHKIIT (piHAHCOBOI €KOHOMIYHOT
PO3BIJIKH, 3aXUCTY JIaHUX, CIIOCTEPEKCHHS, MOJICIIIOBAHHS Ta MPOTHO3YBAHHS
(iHaHCOBOTO KamiTalxy, HTPOBOIUTHCA CTBOPEHHS CTpaTerii 1 omTumizaiii
yIpaBIIiHHS.

Kpim nporo, iHaHCOBY 3aXUIIEHICTh KOMITAHIT CIIIA pO3MISLAATH B 2-X
TUIOLIMHAX, a CaMe: Y BHYTPIIIHIM Ta 30BHIMIHIN.

[TpuBaTHI MiANPUEMII Ta MaJli MiANPUEMCTBA CIIPUIUMAIOTh EKOHOMIUHY
Oesreky yuie sk 3a0e3nedeHHs] BHYTpilHbo1 Oe3neku. [liqmpuemctna, 1o
JOCSITJIM CEPEAHBOTO PIBHSA PO3BUTKY, MAIOTh HEOOXIAHY KIJIBKICTh HAWMaHUX
pOOITHUKIB, TOMY 3a0e3neueHHs 0€3MeKH BUMarae 3iHCHeHHS TIeBHUX i 110
KaJpOBOMY BIZ00pY, TEPEBIPIll MTEPCOHATY, 3aXUCTY 1HPOopMaIlii, CTBOPECHHIO
MiIPO3/LTY, 10 BIATOBIAATAME 3a TEXHIYHUN 3aXUCT 1H(popMaTIrii.

Benuki migmpuemMcTBa, MarOTh MOXIMBICTh CaMOCTIHHO BIUTMBAaTH 1
CTBOPIOBATH JJIs1 pOOOTHU O1JIbIII BUTIAHI 30BHIIIHI YMOBH, IPOBOJAUTH BIACHY
MOJIITUKY, €(PEeKTUBHO 3a0e3MedyBaTH BIACHY EKOHOMIUHY Oe3nexy [2].

Opnak, cy4JacHI yMOBH TOCIOJApPIOBAHHS TPEI'SBISIOTH BCE O1IBII
KOPCTKI BUMOTH 0 3a0e3MedeHHs] eKOHOMIYHOI Oe3Ieku mianpueMcTBa. B
nepury d4epry 1€ TOB'SiI3aHO 3 yMoBaMH (YHKIIOHYBaHHS CY4YaCHHUX
HOIAOPUEMCTB,  AKI ~ BU3HAYAIOThCS  SK  HecTaOuibHI.  MIHIUBICTH
(HecTaOUTbHICTh) MOJKHAa BHU3HAYUTH SIK CHCTEMAaTHYHY 3MIHYy YMOB
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rocruoJaproBadida, IO IMPU3BOAUTL OO IIOABH 1 BIIPOBA)KCHHSA HOBHUX YMOB

yHOpaBIliHHS 1 BUPOOHUIITBA, PO3MOALTY 1 OOMIHY, 1, B pe3yJbTaTi, 0 3MiHU
e(eKTUBHOCTI (PYyHKIIOHYBaHHA Cy0'€KTiB rocriojiaproBanss [3, c. 30].

Sk pe3ynbTaT, y aHAJIOTTYHUX HECTIMKMX OOCTaBHMHAX TOCIIOAapIOBaHHS
MOCTa€ TMHUTAHHS OLIHKKM (PIHAHCOBOI 3aXMINEHOCTI KomrmaHii. OmiHKY
(iHaHCOBOT 3aXUIIEHOCTI Cy4acHOi KOMIIAHII MOXJIMBO YSBUTH Y BHUIJISIAI
CYKYIHOCTI BHUCOKOSIKICHUX a00 YHCEJIbHUX XapaKTEePUCTUK-TOKAKIUKIB.
diHaHCOBa 3aXMILEHICTh MOXE PO3I[IHIOBATUCS IHTYITUBHO 3pO3yMUIMM
PI3HOBHUIOM, OJTHAK KUTBbKICHE BUPAKCHHS IS HEl IMOKH 1110 HE BUSABIICHO.

[Tpu omiHIl PiHAHCOBOT 3aXUILEHOCTI KUIbKa TBEP>)KEHb MEPETUHAETHCS
3 OKpEMHUMH BHJAAMHU MiSUILHOCTI KoMITaHii. 1le BIZTHOCUTBCS 10 BU3HAYEHHS
CTpaTeriyHUX IHTEpeciB KOMIaHii Ta X uucenbHOl iHTepmperamii. Jlaxi
MOJIOKEHHS  OLIHKK  (DIHAHCOBOi  3aXHMIIEHOCTI CTOCYIOThCS  cdepu
CTpaTEeTri4YHOr0 yIpPaBIiHHS MiAMPUEMCTBOM, 1 SKIIO B KOMIIaHIT BHHANACHI
BCTAHOBJICHI JI0 peaizallii HaJexkHi 6araTodyHKIIIOHAIBHI cTpaTerii (CyJacHa,
pecypcHa, 1HBECTHIIIIiHA, MapKETHMHIOBa), TO B TaKOMY BHITQJKy iX Micii
3000B's13aH1 30iraTcs 3 GOPMYITIOBAaHHSM CTPATETTYHUX 1HTEPECIB KOMITaHI1 B
pO3IIIAHYTIA OaratoyHKIIOHANBHIN cepi poOOTH, a XapaKTEPUCTUKHU, IO
BU3HAYAIOTh IIUJII CTpaTerii, 3000B'I3aHi BIAMOBIAATH YHCEIbHIN OIlIHII
CTpaTeT1YHUX IHTEPECIB KOMMAaHIi.

VY KOMIaHisIX OLIHKOIO CTymneHs (PiHAaHCOBOi 3aXUIIEHOCTI MOXe OyTH
MOKa3HUK KOMIMAaHii, MPU3HAYEHUI 3T1HO CYKYITHOCTI OKpeMHX KpUTepiiB. Bin
OOYMOBIIOETBCS a00 SIK CTAaTHUHHMMA KOe(ilieHT - «MUTTEBa (Qororpadis»
CTaHy CHpaB B KOMIMaHii, a00 SIK TMHAMIYHUU - 13 ypaxXyBaHHSM OYIKYBaHOI
3MIHU OKpPEMUX KpPUTEPIiB Yy MaliOyTHHOMY.

PeliTunr kommaHii BH3HAYa€ WOro KOHKYPEHTOCIPOMOXKHICTh IIO
BIJIHOIICHHIO JIO 1HIIUX MiAMPUEMCTB JaHO1 cepu, ale BIUIMB KOHKYPEHTHOT
TYMKH TaKO>K BBAXKAETHCS HAWKpPAIIUM MOKA3HUKOM 3aXHIIEHOCTI B YMOBaxX
pUHKY [4].

HeoOxigHuM KOMIIOHEHTOM BHBYEHHS (DIHAHCOBOI  3aXHIIEHOCTI
KOMIIaHii BBa)kaeTbca migbip ii acmekTy. AcmekT (iHAaHCOBOI 3aXMILEHOCTI
KOMIIaHii ABJIIE COO0I0 KpUTEpid a0 HEOOXIHY CyMy BIACTUBOCTEH, 3T1AHO
3a SIKUMHU MO>KJIUBO 3pOOUTH BUCHOBOK PO T€, UM 3HAXOAUTHCS OpraHizailis B
¢diHaHCOBIN 3axumieHocTi. Takuil aciekT 3000B's13aHUN 3A1HCHIOBATH OIIIHKY
piBHS (DiHAHCOBOI 3aXUIIEHOCTI KOMIIaHil. SIKIO acMeKT TUIbKW BCTAHOBHTH
(iHaHCOBY 3axXUIICHICTh KOMIIAHIi, B TaKOMY BWIAJKYy 1HIMBIAYaJbHICTh
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OLIIHKY HEMUHYYA. 3 MATPUMKOIO IIUX XapaKTEPUCTHK, K1 3aCTOCOBYIOTHCS Y

IUIaHyBaHHI, OO0JIIKY, a TaKoX PO3TJIsAl poOOTH KOoMIaHii OaxaHo Oyno O
OTpUMATH YHUCEIBHY OLIHKY PiBHS (piHaHCOBOI 3axuiieHocTi [5]. s uporo
JOLIJIBHO  BUBYUTHU  XapaKTEPUCTUKHM  EKOHOMIYHOI  CTaOlLIbHOCTI,
0€e330UTKOBOCTI Ta JIIKBITHOCTI KOMIAaHII.

[cHYIOTH 1HAMKATOPHI KPUTEPIi, 3a SKUMHU PIBEHb EKOHOMIYHOI O€3MeKH
BU3HAYAETHCS 3 MATPUMKOIO TAKHX 3BAHUX MOKAKUUKIB.

[lokaxuynku BUTIAJAIOTH TaK C€aMoO, SK TOPOrOBl  3HAYYHIOCTI
XapaKTepUCTHK, [0 BH3HA4YalOTh pPOOOTYy MIANPUEMCTBA Y PI3HUX
O0araroyHKIIOHATBEHUX cdepaxX, BIANOBIIAIOTh KOHKPETHOMY CTYIEHIO
¢dinancoBoi 3axuieHocTi. AmHam3 (¢IHAHCOBOI 3aXMIIEHOCTI KOMIIaHii
BiJIMOBIIa€ (PaKTHUYHUM MMOKA3HUKAM pOOOTH MiAMPUEMCTBA 3 THANKATOPAMH.

CryniHbp NpaBWIBHOCTI MOKAXYMWKA y JAaHOMY BHIMAJKy BBa)KA€ThCS
npo0IeMor0, SKa MOJSATaE B TOMY, IO y Halll YaC HEMA€E METOAUYHOI OCHOBU
BU3HAYCHHS 1HAMKATOPIB, 5K OEpyTh A0 yBarm XapakTepHI pUCHU POOOTHU
KOMIIaHii, 3yMOBJIEHI, Yy, 30KpeMa, HOTr0 3araJibHOraJly3¢BOMY NMPUCTOCYBaHHI,
00 € KOOPAMHAIINHO-TeXHOJIOTTYHUM pIBHEM. Y pa3l HepalioHaJIbHOTO
BCTAHOBJICHHSI ~ 3HAYUMOCTI  TOKaXYUKIB,  MOXIJIUBE  HEMpaBUJIbHE
BCTAHOBJICHHS PIBHSA €KOHOMIYHOI O€3IMEKH, 110 MOYKE CIIPOBOKYBATH 3a COOO0I0
MPUIHATTS YIPABIIHCHKHUX PILIEHbB, SIKI HE BIAMOBIIATUMYTh JIIICHOMY CTaHY
cupaB. [HIUKaTOpHUI acmeKT abCONIIOTHO AOLUIBHUN B MaKpOpiBHI, J€
3HAYEHHSA MMOKAKYMKIB HAHO1IBII CTA01IBHI.

[cHy€e Tako>X THIIMH TAX1/ 1010 OIIHKY PiBHA (DIHAHCOBOI 3aXHIIEHOCT]
KOMIIaHii, SSIKUi MOXe OyTH Ha3BaHUM pecypcHO-(QYHKIIIOHAIBHUM. 3TiTHO 3
MM  TIIX0JO0M, aHam3 piBHA (IHAHCOBOI  3aXHIINEHOCTI  KOMIIaHIi
3MIIMCHIOETHCSI HA OCHOBI OI[IHKU CTaHy 3aCTOCYBaHHS KOJIEKTUBHUX PECYpPCiB
BIAMOBIAHO 10 0OcoOJMBUX acmekTiB. Ilpm 1boMmy dakTopu Oi3HECY
PO3IIIAIAI0THCS K KOPIIOPATUBHI PECYPCH, 110 3aCTOCOBYIOTHCS BIIACHUKAMU
Ta MEHEDKEpaMHU KOMIaHIi 3 METOI0 JIOCATHEHHS Iiiei Oi3Hecy. BinmoBigHo
710 pecypcHO-(PYHKIIIOHATBLHOTO MiAX01y O1IbII pe3yJIbTaTUBHE 3aCTOCYBAHHS
KOJIEKTUBHHX PECYpCiB, IO € HEOOXIAHWUM JJIi BUKOHAHHS IIIJIEH JAaHOTO
013HeCy, JOCATAEThCSA LUISIXOM YHUKHEHHS MOTpO3 HEraTMBHUX BIUIMBIB Ha
(¢iHaHCOBY  3axWIIEHICTh  KOMIIaHII 1  JOCSATHEHHS  KJIIOYOBUX
OaraTopyHKIIIOHAIBPHUX I1JIeH (1HAHCOBOT 3aXUINEHOCTI KOMIIAHI1.

B. B. lllnukoBumM [6] 3amponoHOBAHO 3aCTOCOBYBATH 3 METOIO OI[IHKH
(b1HaHCOBOT 3aXHIIIEHOCTI KOMIIaHi1 MiAXia, 0 BiZoOpakae OCHOBH 1 BUMOTH
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MPOrpPaMHO-LIIBOBOTO YIPABIIHHS 1 PO3BUTKY. BiIMOBIIHO /10 LIOTO MiAXOY

aHami3 (IHAHCOBOI 3aXWIIEHOCTI KoMMaHli 0a3yeThCs B 1HTErpyBaHHI
CYKYMHOCTI MMOKa3HUKIB, 110 XapaKTepu3yrTh (1HAHCOBY 3aXUIIeHICTh. [Ipu
[bOMY 3aCTOCOBYETHCSI PAJl CTYNEHIB IHTErpamii XapakTEpUCTHK 1 Taki
crocoOu iX po3rusiay, K, HAPUKIIA, KJIacTepHUil 1 0araTOBUMIPHUHN aHa13.
Takuii acieKT BiAPI3HAETHCS 3HAYHOIO CXOAWHKOIO CKJIATHOCTI IIPOBEACHOTO
PO3MIIAAY 3 3aCTOCYBaHHSAM CIIOCO0IB MAaTEeMaTHIHOTO aHAJI3Yy.

Takox AKI10 B pa3i HOro 3aCTOCYBaHHS B €KCIIEPUMEHTAIBHIN cepi gae
MOXJIUBICTh OTPUMATH JIOCTOBIPHI pe3yJbTaTH OLIHKK PIiBHSA (PIHAHCOBOI
3aXUINEHOCTI KOMMaHii, TO B MPaKTUYHIN JiSILHOCTI MANPHEMCTB 1€ TOCUTH
Bakko. HempocToro BBakaeThCs OLIHKA CTIMKOCTI CYKYIHOT'O 1HTErPaabHOTO
MOKa3HWKA TpHU 3a7aHii oOjacTi Woro 3miHW. [IpeacTaBmeHmil acmekT a0
OIIHKKM CYKYITHOTO 1HTETPajIbHOTO MOKa3HWKA Ja€ MOXKJIWBICTh JIaTH OIIHKY
piBHIO (piHAHCOBOT 3aXUIIEHOCTI KOMIMaHii.

Y eKoHOMIUHIN JiTepaTypi TPAIUIAE€TbCS IHIIUN acleKkT 10 BUOOPY
KpUTEPII0 BCTAHOBJCHHS pIiBHA iX (iHAHCOBOI 3axuieHOCcTi. Tak sK
€KOHOMIYHY 0e3MeKy MiAIPHUEMCTBA 3alIPOTIOHOBAHO aHATI3yBaTH TaK CaMo, K
MIpy Y3TOJKEHHS HOTO 1IHTEpEeCiB 3 IHTepecamMu Cy0'eKTiB 30BHIIIHBOI cdepH,
a OyIb-AKUi 1HTEepeC MANPUEMCTBA - TAK CaMo, SIK HOTO 3B'A30K 13 Cy0'eKTaMu
30BHIIIHBOI ChepH, B PE3yNIbTaTl AKOTO MiAMPUEMCTBO OTPUMYE AOX1M, TO TOI1
JoriyHo Oyno O TPUIYCTUTH, WIO AaCIEeKTOM EKOHOMIYHOi Oe3nexu
HOiIPUEMCTBA BBAXKAETHCS OJCPKYBAaHUW B pe3ysbTaTi B3aeMOli 3
cy0'eKTaMHi 30BHIIIHHOTO CEPEJOBHINA MPUOYTOK, SKUM OpraHi3alis MOXe
PO3MOPSAKATHCS BIMOBIIHO HA BIACHUN PO3CY, TOOTO YUCTHUN JOXIJI.

[Ipun BigCyTHOCTI MOXOAIB a00 30MTKY HEMOXIUBO TOBOPUTU IMPO
JOTPUMAHHS 1HTEpECiB KOMIIaHii 1 Mpo Te, 10 OpraHi3allis 3HaAXOIUTHCA Y
¢diHaHCOBI  3axumieHocTi. HaBmaku, y JaHOMy BHUIIQAKy Tepen
MIMPUEMCTBOM JIHCHO CTOITh HeOe3meka OaHKpyTCTBA. TakWM YHWHOM,
MPOMOHOBAHUN AaCHeKT J0 BUOOpPY KpUTEpiro (PIHAHCOBOI 3aXMILEHOCTI
KOMIIaHii IPYHTY€TbCSI HA OTPUMAaHHI M1IPUEMCTBOM JOXO/IIB.

Ili migxoaw MJOCUTH Ba)XKO 3aCTOCOBYBAaTH 3 METOIO OIIIHKH PIiBHS
(iHaHCOBOI 3aXHWIIEHOCTI KOMIIAaHIi Yy 3alpONOHOBAaHOMY TpPaKTyBaHHI.
KoHueniisi 4uceapHUX XapaKTEPUCTHUK OINIHKH (DIHAHCOBOI 3aXMILEHOCTI
Cy4acHOTO MIAMPUEMCTBA TOBUHHA MICTHTH KIJIbKa YMOBHHX KOE(IIIEHTIB.

[Ipn anamizi MOpOBOASTH PO3PAXYHOK [AHUX T[OKA3HUKIB 3a P
MOTepe/HIX pOKiB (AJI1 BUABJICHHS JMHAMIKK), 3a 3BITHUW TEPIOf,
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MOPIBHIOIOTh 1X, @ TaKO0X TMPOBOASITH 3ICTaBICHHA 3 HOPMAaTUBHUMU

3HAUYCHHSAMH, QHAJOTIYHUMHU TOKa3HMKaMU MIANPUEMCTB-KOHKYPEHTIB,
CepeHIMH TMOKa3HWKaMH B Taly3i, B €KOHOMII B IijioMy. Bce me nmae
MOXJTMBICTH 3aBYaCHO CUTHATI3YBAaTH PO HEOE3MEKY 1 BXXUBATH 3aX0/I1B MO0
il momepemKkeHHs. BaXTuBO BUIUIWTH, IO HAWBHUINHMKA PIBEHb 3aXHIIECHOCTI
JOCSITA€ThCS 32 YMOBH, 1[0 BECh KOMIUJIEKC XapaKTEPUCTUK PO3TAIIOBYETHCS Y
MeXKaxX MOMJIMBUX BIIACHUX MOPOTOBUX 3HAYEHB, a TOPOTrOB1 3HAYEHHS OJTHOTO
MOKa3HUKa JOCATAIOTHCS HE HA IIKOAY 1HIIKM.

Big gitkoi inenTudikamii HeOe3nek, B MpaBUILHOCTI BHOOPY crioco0y
iX IPOSIBY 3HAXOAUTHCS B 3aJICKHOCTI PIBEHB aJIEKBATHOCTI OI[IHKH (h1HAHCOBOI
3aXUIIECHOCTI mianpuemctna [7, c. 136].

Buxoasun 3 BUIlIEHABEIEHOTO, MOXEMO 3pOOUTH BUCHOBOK, IO IS
OLIIHKK E€KOHOMIYHOi Oe3MeKu MiANpUEMCTBA po3poOKa METOIUKH il
NPOBEICHHS € JyX€ BaXJIMBUM eTanoM. BoHa TMOBMHHA BKJIIOYaTU
JUHAMIYHICTh, JOCTOBIPHICTh, 1H(GOPMAIINHY TOCTYMHICTh Ta BPaxXxOBYBAaTHU
HaWOLIBII Ba)KJIMBI CKJIAJIOBI €KOHOMIYHOT O€3IeKH MiIPUEMCTRA.

Ha mnamry aymky, OIIHIOBaTHM €KOHOMIYHY Oe3MleKy MiAIpHeMCTBa
JOILIJIBHO MIOKBAPTAJIbHO, TAKUM YHMHOM CIIIJKYBAaTH 32 MOr0 €KOHOMIYHOIO
TISTBHICTIO, YTPUMYBAaTH KOHKYPEHTOCIIPOMOKHICTh HA PHUHKY, YHHUKATH
BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3.

BianoBigHo 10 ocobmauBocTed ¢ipMu 1 BIAMOBIAHOCTI 10 (DaKTUYHUX Ta
HOPMAaTUBHUX 3HAaY€Hb MOr0 TEXHIKO-€KOHOMIYHMX XapaKTePUCTUK 1
po3MipoM X BIAMIHHOCTI 3 Oap'epHUX (MaKCUMaJbHHX) TMOKaXKYUKIB
E€KOHOMIYHOI Oe3MeKu MiANPUEMCTBY MOKHA MPUBIACHUTU BUCOKOSKICHY
OIIIHKY, IIT0 MOXKe OYyTH:

a) CTaHJAPTHOI, SKIO MMOKAXYUKK (PIHAHCOBOI  3aXMIIEHOCTI
nepeObyBalOTh y MeEXaX TPAaHUYHUX 3HaueHb, aje pPIBEHb 3aCTOCYBAHHS
ICHYI0YOT'0 MO>KJIMBOCTI MO110HMIA IO TEXHIYHO apTyMEHTOBAHUX HOPMaTHUBIB
3aBaHTa)XCHHS OCHAILICHHS 1 TUIOMI;

0) mepeaKpU30BOO, SKIIO TMepeBepiIye Oap'epHe 3HAUCHHS Xoda O
€IMHOI0 3 MOKa)KUYMKIB €KOHOMIYHOI Oe3MleKH, a 1HIN OIJIHIUIM 40 CBOIX
Oap'epHUX 3HAYEHb, NMPU I[LOMY HE OyJM BTpayeHI MPOMHUCIOBI, a TAKOXK
HAyKOBO-T€XHIUYHI ~MOXJIMBOCTI  YJIOCKOHAJIEHHS YMOB 1 TIiJICYMKIB
BUPOOHMIITBA NUISAXOM HPUUHATTS A0 MOTPO3 3aXOAIB MOMEPEKYBaTHLHOTO
XapakTepy;
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B) KpH30BOIO, SKIIO NEPEBEPIIYIOTh Oap'epHE 3HAYECHHS OLIBIIICTH

KJIFOUOBUX (3T1IHO AYMKHU (haxiBIliB) MOKAXUYUKIB (DIHAHCOBOI 3aXMILEHOCTI 1
BUHMKAIOTh BJIACTUBOCTI HE3BOPOTHOCTI CHaAy BUPOOHHUIITBA 1 YaCTKOBOI
BTpaTH MOTEHIAIY;

) He0E3MEYHO0, SKIO MOPYIIYIOTHCS BC1 0€3 BUHATKY MEPEIIKOAH, 1110
BIJIOKPEMJTIOIOTh CTAaHAAPTHUM Ta KPU30BUHM CTaH PO3BUTKY BUpOOHHMIITBA [8].

BucHoBku. Y po0OTI 3ampomoHOBAHO MiAXiA 10 OIIHKKA (iHAHCOBOT
3aXUINEHOCTI Cy9aCHUX KoMIIaHii. Po3momin cy6'ekTiB BiAMOBIAHO JO CTYIICHS
(h1HaHCOBOT 3aXUIIIEHOCTI HEOOXITHUHN JJIs AOCIIKCHHS 3arajibHOACPKaBHOT
MOJIITUKY B c(pepi MATPUMKHU OKPEMUX MIANPUEMCTB, MPIOPUTETHUX TaTy3eH,
a TaKO €KOHOMIYHOT'O Oy KaHHS €KOHOMIKH B mioMy. Ha ganuii mepios Bce
1€ 3aJIUIIAI0THCS MaJOBUBYEHUMU TIEBHI HIOAHCH I1i€1 TEMHU, 1110 37]aTHI CTaTU
00'€KTOM MOAAIBIINX BUBUECHb EKCIIEPTIB-€KOHOMICTIB.
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