| EKoHOMiYHUli npocmip Ne133, 2018

MIZKHAPOJHA EKOHOMIKA I SMIHH
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VY crarTi mpoaHani30BaHO MEPIOAU3AII0 OHTOJOTIYHMX TMIAXOIB M0 IsUIBHOCTI
KOpHopamiii B 30BHIIIHBOMY IHCTUTYLIHHOMY cepeAoBHIll. BusHayeHo, mo Ha
CHOTOJIHI HE ICHY€ €IMHOTO MIiAXOAY 0 BU3HAYCHHS NeDIHIIIT «KOpHOpais», TOMY
KOXKHa KpaiHa 10 CBOEMY TPaKTy€ Ta BU3Hayae Je(iHILi0 «Kopropauis». 3a MeTy, y
pOOOTI CTaBUTHCA MEPI0IM3aIlisl OHTOJIOTTYHUX MIIXO/IIB A0 AISUIBHOCTI KOpHOpalii Ta
YTOYHEHHS BU3HAUEHHS IMOHATTS KOPIIOpAallisl B 30BHIIIHBOMY I1HCTUTYLIHHOMY
cepenoBuii. Ha OCHOBI mpoBeAEHOTO MOCHIIKEHHS BU3HAYEHO, II0 IHTEHCUBHUU
PO3BUTOK 1HCTUTYLINHOI AMHAMIKMA JISUIBHOCTI KOpHOpauiil CIpUYMHEHHH came
PO3BUTKOM HAyKOBO-TEXHOJIOTIYHOTO PO3BUTKY. B po0oTi Big3HaueHo, mo moTpedye
KOMIUIEKCHOTO PO3YMiHHS BU3HAHHS KOPIOpalii, K OKpeMOi IHCTUTYIIIHOI OAMHHILI,
110 OXOTUTIOE€ €EKOHOMIUHI Ta COIliabHi BIIHOCUHU Ha MI>XKHApOAHOMY piBHI. [Ipu oMy
IHCTUTYT MOBUHEH OXOIUIIOBATH ACMEKTH MPUBATHOTO IpaBa, 1HO3eMHUX 1HBECTHLIIH,
T00POCOBICHOT KOHKYPEHIII1 Ta OI0IaTKyBaHHS. 3alIPOIIOHOBAHO aBTOPCHKE YTOUHECHHS
BHU3HAYCHHS TEPMIHY KKOPIOpAIlis», KWW Ha BIIMiIHY BiJl HASBHHUX M1IXOIB aKIICHTYE
yBary Ha OaraToHalioOHaJIbHIN TuIaTGopmi AisSUTBHOCTI HOBITHIX KOPIOpAIlii, 0 JacTh
3Mory copmyBatu OiIbIl eHEKTUBHY IHCTUTYIIIHHY CUCTEMY PEryJIIOBaHHS.

Kniwowuosi cnosa: rtnobamizaimis, Kopmopailis, I1HCTUTYIIHHI T[EPETBOPEHHS,
iH(popMaTu3zarlis, iHpopMalliiHe cepeioBHIIIE.
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The article analyzes the periodization of ontological approaches of corporations’
activities in the external institutional environment. It is determined that today there is
no single approach to the definition of the term “corporation”, so each country interprets
its definition and defines it as the “corporation”. The purpose of the work is
periodization of ontological approaches of corporations’ activities and clarification the
definition of the concept “corporation” in the external institutional environment. On the
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basis of the conducted research, it is determined that intensive development of the
institutional dynamics of corporations’ activity was caused by the development of
scientific and technological development. The paper indicates that a comprehensive
understanding of the recognition of the corporation as a separate institutional unit
embracing economic and social relations at the international level is required. In this
case, the institution should cover the aspects of private law, foreign investment, fair
competition and taxation. Author’s specification of the definition of the term
“corporation” is suggested, which, in contrast to existing approaches, focuses on the
multinational platform of activity of the newest corporations, which will enable to form
a more effective institutional system of regulation.

Keywords: globalization, corporation, institutional transformation, informatization,
information environment.

AKTyalbHiCTh NpPoOJeMH. 3 PO3BUTKOM MIKHAPOAHOI TOPTiBII Ta
PO3IIMPEHHSIM CBITOBOTO PUHKY, SIKMH OyB JeTepMIHOBaHUI HAayKOBO-
TEXHIYHUM TPOTPECOM [isUIbHICTh KOpIOpaliil Ta IX 1HCTUTYIIHHE
CEPENIOBHUIIE MOCTIMHO 3MIHIOBAJIOCS Ta CTalO0 «pOo3IIUBaTUC». OCKIIBKH
CydJacHa MiAMPUEMHHITbKA AISTbHICTh HOCUTh CTIMKHUM TTI00aNBHUN XapakKTep,
TO TEPMIH KKOPIOpaLlisi» 3HOBY 3MIHIO€ CBiif 3MicT. HOB1 cTparerii cTBOpeHHSs
KOpIiopalliii ctainy rnepeadadaTy po3moAia BiMOBIIAIBHOCTI Ta TOBHOBAYKEHD
MDK CTPYKTYPHUMH MiJIPO3/1TaMH, sIKI HE MalOTh YITKO BU3HAUYEHUX MEX Ta
po3MuBaIOTh iX. bepyuum 1m0 yBarm muTaHHA KOH(IIEHIIMHOCTI, a TaKOX
MaJoI0CTYHOCTI iH(hOpMaIlii, 0 CTOCYEThCs adiniiioBaHUX 0c10 Kopriopalii
B JICAKUX KpaiHaX, MPEJCTaBISETHCA HEMOXKIMBUM BUKOPUCTAHHS KUIbKICHUX
KpUTEPIiB IPU BU3SHAYEHH] «KKOPIOPATUBHOCTI» I0punyHOi ocodu. Kpim Toro,
CTATUCTUYHI JaHl TMOCTIMHO 3MIHIOIOTHCS, a 3YNHUHATHUCS Ha SKOMYCh
KOHKPETHOMY 3HaUY€HHI, O3HAa4a€ BUSHAHHS SIBHOIO HEITPUCTOCOBAHOCTI TAKOTO
Bu3HaueHHs. [lpouiec 3miHM Oi3Hec-Mojenell MisUTbHOCTI KOpHoparii €
MEPMaHEHTHUM 32 CBOIM XapaKTepOM, B TAKUX YMOBaX MOTPeOy€e YTOUHEHHS
nepioan3aiiiss OHTOJIOTIYHMX IMAXOJIB 70 JISUIBHOCTI  KOpropaiiid B
IHCTUTYLIMHIA €KOHOMIIII.

AHaJIi3 OCTAaHHIX HAYKOBHUX [OCJiIKeHb. [luTanHs pO3BUTKY
KOpIopariii TOB’S3yBaJIM 3 TIOSBOIO PO3IMIUPEHOT CHUCTEMH MPUHIUITIB
(hopMyBaHHS aKIIOHEPHOTO KamiTany y cBoix mnpamsax Kpoy M. Ta Jlirman A.
[IpuaineHo yBary mpoliecy 1HCTUTYIIOHAI3alli IisUIbHOCTI KOopropaiiid B
poborax BueHux ['opmona J[x. Ta Kpoy M., siki noB’s3yBaiu ix 3 pocToMm
CHeKynaTUBHUX puHKiB. HoBiTHi HaykoBmi ®emic JI. [1], Jliaar H. [2],
Baun B. [3] B cBOiX JOCITIDKEHHSX aKIEHTYIOTh yBary, Ha CHCTEMAaTH3aIlil
MIIXOMIB JO JISUIBHOCTI KOpIIOpaliii B 30BHIMIHBOMY 1HCTUTYIIHHOMY
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CepeIOBHII Ta MPOMOHYIOTh KPUTEPil BU3HAUCHHS KOPITOpallii Taki sk: ¢popma
BJIACHOCTI, TOPSJIOK peecTpallii Koproparii, po3mojail aKTHBIB 1 IMacCHUBIB,
CTPYKTYypa MIANPUEMCTBA, YIPABIIHHS 1 KOHTPOJIb, CTYIIHB IIEHTpai3allii Ta
BUJI JIsJIBHOCTI 3a KopAoHOM. [IpoTte, He3Bakaroun Ha BaroMi JOCIHIKEHHS B

chepl AISITBHOCTI KOPHOpalliil B CydyacHil eKOHOMIYHIHM JIiTepaTypi noTpedye
YTOYHEHHS BU3HAYSHHS KOPIOpAIlis Ta y3araJlbHEHHS OHTOJOTTYHUX MiAXOI1B
70 BU3HAYEHHsS KOpHopaliid B HOBITHIA I1HCTUTYIIIHHIA €KOHOMIIll, IO
00YMOBJIIOE HEOOXIJHICTh Y MOJAIBIIUX JOCTIKEHb. JIsJIbHICTH HOBITHIX
KOpIiopailii HeMuHyYe TOB'si3aHa 3 HANPSMKOM 1HBECTHIIIM 3a KOPJOH 1
JOCIITHUKY HE 3aBXKIU PO3KPUBAIOTH PEaIbHY POJIb JEP>KaBH, IK OCHOBHOTO
yYacCHHMKA, HAJAI4M MEPHICTh B LUX BIJHOCHMHAX caMe KOPIOpallisM, IIo
00yMOBITIO€ HEOOX1THICTh y TOAAJBIINX JOCITIKCHb.

MeTtow pobd0oTH € yTOYHEHHS BHU3HAYCHHS AeQiHIIl «KOpHopaiis» Ta
y3arajgbHEHHS! OHTOJIOTIYHUX MMiIX0/IIB O BU3HAYEHHS KOPIOpaIliii B HOBITHIN
IHCTUTYLIMHIA €KOHOMIII].

BukianenHsi ocHOBHOro marepiaay gociimxeHHs. 1o ctocyeThcs
pO3pOOKHM BHU3HAYECHHS «KOpHOpalis» Yy BITYU3HSHIN JiTepaTypi, CIHij
3a3HAYUTH HEOJHO3HAYHE CTABJEHHS OCIITHUKIB PaAsSHCHKOro mepioay i
Cy4aCHHUX aBTOPIB N0 MISJIBHOCTI KOpHopaiii. Y IOCIIKEHHSIX Hepioay
COLIAICTUYHUX KpaiH ICHyBaJa TOYKa 30py, LI0 Kopropaiii € (Hopmoro
MPOHUKHEHHS JEp’KaBHUX MOHOMOJINA KamiTaai3My B 1HINI cepu KUTTS
KamTaliCTUYHUX KpaiH. O HaK, HAaIpUKJIa, TpPaHCHAIIOHAIbHI KOpIopaLii He
BIIUCYBAJIUCA B COIUAJTICTUYHY CHUCTEMY TOCIHOJApIOBaHHS, i€ €IUHOI0
MOHOIIOJIIEI0 BHU3HABajlacsid TUIbKU JepkaBHa MoHomnomis. Ilpu upomy
Koprnopauii, $Ki [O3UIIIOHYBaJUCA SK MDKHapOJHI Ta SK SBHUIIE
KamiTaJliCTUYHO1 €KOHOMIKH. XapakTepHO BHCJIOBJIFOBAaHHS
MawmenoBa A.A. [4], po Te, MO AiSUTEHICTH HOBITHIX KOPIOpAIi «CTBOPIOE
HEOKOJIOHIAJIbHUM MO Tpalli, OpH SKOMY KamiTajgicTuuyHa mnepudepis
nepectae OyTH JIMIIE arpapHUM MPUJATKOM  KIEHTPY», aje OJHOYACHO
(biKCyeThCA HOBUM PIBEHb 3aJIEKHOCTI «mepudepii», Tenep yxe 3a paxyHOK
crenudiyHOTO Xapakrepy 1 cnerudiuHux Gopm i MPOMHUCIOBOTO PO3BUTKY.
Micrie, BiiBeIeHE HEOKOIOHIaI13MOM KpaiHaM, 1110 BU3BOJIMIIUCS B CBITOBOMY
KaIiTAIICTUYHOMY TOCTIOIapCTB1, B TOMY YHCJII 1 3a JIOTIOMOTOI0 KOPIOparlii,
HITPOXU HE€ TOJIMIIYEThCA, OCKIIBKH 1X 3aJIeKHICTh, eKCIUTyaTallis Ta
€KOHOMIYHA BIJICTATICTh BIATBOPIOETHCS HA CYyYacCHI TEXHIUHINA OCHOBI».

['pynuunibka C.M. [5] 3a3Hauae, 1110 HAWBAXITUBIIIOW 03HAKOI HOBITHIX
KOpIiopaiiiii € 1HTepHalllOHaJbHA JISUTbHICTh. Tak, aBTOp MIJKPECIIOE, IO
HOBITHI KoOpmopallii Jy>Ke€ 4YacTO CKJAJarThCs SK 3 CaMOCTIMHHX, TaK 1



Ne133, 2018

HECAaMOCTIMHUX B IPaBOBOMY BIJIHOIICHHI YTBOPEHb, SIK1 MIAMAAAIOTh IIiJI
IOPUCIUKIIIIO PI3HUX JIEprKaB 1 IMOB’I3aHUX M1k CO00I0, 3a JIOTIOMOTO0 y4acTi
B AaKI[IOHEPHOMY Karitami, abo 1HIIMM CIOCOOOM JO03BOJISIE JOCSTTH
€KOHOMIYHOI €JJHOCTI MIJNPUEMCTB TIPU HASBHOCTI €JIMHOTO ILIEHTPY

YIIPaBJIIHHS 3A1MCHIOE OTO AisIbHICTIO. B 1aHOMY BU3Ha4YeHHI BigoOpakeHa
CYTHICTh KOpTHoOpallii, SK CIelialbkHO CTPYKTYPOBAaHOI MOHOIOJIICTUYHOL
oprasizaiiii, CHpSAMOBaHOI Ha 3JIMCHEHHS KOMEpLINHOI JISJIBHOCTI Ha
TEpUTOPIi JEKUIbKOX AepkaB. [Ipu 1bOMy Bi3HAYaOTHCS HACTYIHI OCHOBHI
MOMEHTU:  KOpHopalii  BOJIOJIIOTh  MPABOCYO €KTHICTIO;  IOPUIUYHA
MHOYXHWHHICTh KOPIOpAI[ii TOEIHY€ETHCS 3 €KOHOMIUHOIO €JIHICTIO; HAsBHICTD
y CTPYKTYypl Kopmopaiii €IUHOTO «IIEHTPY YIMPaBIiHHS»; PI3HI CHOCOOU
JIOCIATHEHHS €KOHOMIYHOI €THOCTI.

OxkpiM HAyKOBUX IMIJIXOJIB, HIOJI0 CYTHOCTI TMOHSTTS «KOPIOPAIisL»
3MIHWJIMCS TaKOXX HOPMAaTHBHI 1HCTUTYTU. Ha Hamry IyMKy BaKIIUBUM €
po3risan HopMmaTuBHUX 1HCTUTYTIB Crnonydenux IlrtatiB Awmepuku -
HAWO1IBIIOT €KOHOMIKHM CBITY. BIiJAMOBIIHO /10 HOPMATMBHHMX AaKTiB, Kl
pErlaMeHTYIOTh 1HCTHUTYILIMHE 3a0e3MeueHHsl IsJIbHOCTI KOpHopamii y
HIMPOKOMY PO3YMiHHI, KOpPIOpallis 1€ — yCTaHOBA, sKa BH3HAHA SIK OKpema
IopuInYHa 0co0a 3 BIJOKPEMJICHOIO BiAMOBIJAIBHICTIO, BOHA Ma€ BIACHI
npaBa, npuBliei Ta 3000B’s13aHHA, BIIMIHHI BiJl CBOiX YJIEHIB a00 OKpEMHUX
BJIACHHKIB.

HauionansHuil iIHCTUTYT KOpriopaTuBHOTO peryitoBaHHs B CILIA micTuth
pi3HI TUOM KOpHopauii, OUIBIIICTh 3 SIKUX BUKOPUCTOBYIOTHCS JJI BEACHHS
013uecy. [lo-nepie, e nmyOmiuHa kopropailiss ado myOJIYHO 3apeecTpoBaHa
Kopnopatis. YacTku Takux Kopropaitiii o0epTatoTbes Ha AepkaBHiil (hOHI0BIN
6ipxi (manpuxian, Heto-Mopkerkiit honnosiit 6ipxi a6o NASDAQ y CIIIA).
[To-npyre, Closely Held Corporation me — kopmopaiiis, ska Mae JIUIIe
HEBEJIMKY KUIBKICTh aKI[IOHEPIB, sIKI HE MAaIOTh MyOJIYHOTO PUHKY JJISI CBOIX
akuin. ITo-tpete, e «C Kopropaiis» e — cy0'eKT rocroaproBaHHs, SKHN
MOXE€ MaTH HEOOMEXKEHY KUIbKICTh aKI[IOHEPIB, 10 CKJIaAy SKOI MOXYTh
BXOJIUTH AaKI[IOHEpH, SIKI € 1HO3EMHHMMH TpoMajsHaMH. BiamiTumo, 110
aKkI[lOoHepW  3axuWIeHl Bia  3000B’s3aHb  Koprmoparii.  Kopmopariis
OINOJATKOBYETHCS Ha CBOi MPUOYTKH, a aKI[IOHEPHU TAKOXK ONOAATKOBYIOTHCS
Ha YacTKy, IKY BOHU OTPUMYIOTh, TAKMMU SIK CIIaTa TPUOYTKY a00 AUBIICH/IH.
[To-ueTBepre, KOpriOpallis S: Ha BiAMIHY Bijx Kopropailii «C», koproparist «S»
He moBuHHA MaTH Oimbire 100 akiioHepiB Ta MOBUHHA MATH JIMIIIC OJMH KJ1ac
akiii. AKUlOHepU NMOBUHHI OyTH rpomaasHamu ado pesuaeHtamu CIHIA Ta
Oytu (i3uyHUMH 0COOaMHU, TOMY KOPHOpPATHBHI aKI[IOHEPU Ta TOBApHUCTBA



| EKoHOMiYHUli npocmip Ne133, 2018

B3arajii BUKJIIO4arThes. [IpoTe meBH1 moBipYil GOHIM, MAETKH Ta KOpropariii,
[0 OIOJIATKOBYIOTh IOJIATOK, MOXYTh OyTH akimioHepamu. [IpuOyTku Ta
30MTKH TTOBUHHI BUIUIATHCS aKIllOHEpaM MPOIOPIIHHO 1HTEpecaM KOKHOTO 3
Hux. [lo-11’gte, e nmpodeciitna koproparlis 1e — Kopropaiisi, 1o CKJIaJIaeThCs

3 mpodecioHaiB, sIKi MalOTh JILEH31I0 Ha MPAKTUKY NEBHOI podecii, Taki sK
OyxranTtepu, topuctu Ta Jjikapi. Lli mpodecioHann MOXyTh YTBOPIOBATU
KOPIOpallil0 Ta CKOPUCTATUCS PI3HUMHU TIepeBaraMu  KOPIOPATUBHOI
CTPYKTYpH, TaKMMH SIK OOMEXKeHa  BIJMOBIJAJIBHICTh  aKI[IOHEPIB,
Oe3MepepBHICTh JKUTTS Ta IEHTpaiizoBaHe yrpaBiaiHHA. OpjHak, akiii
npodeciiiHoi kopropallli MOXKyTh OyTH Tepe/iaHl JIMIIE 1HIIUM 0co0aM, sKi
MaroTh JIIIEH311 Ha MPAKTUKY B Til ke npodecii. [lo-mocTe, 11e HenmpudyTKoBa
KOpITopallis e — opraHizailisi, CTBOpeHa ik 00CIyroByBaHHS I'POMaJICHKOCTI,
KpiM HakomuueHHsI npuOyTky. Lli kopropaiiii KOpUCTYIOThCS TOJIaTKOBUM
CTaTyCOM, OJIHAK KOHKPETHI BUMOTH Ta OOMEKEHHS HAKJIaJar0ThCA HA TXHIO
TISUTBHICTH [6, 7].

3a3HaunMo, IO B YKpaiHi KOPHOPAI€0 BU3HAETHCS JOTOBIPHE
o0’eHaHHS, CTBOPEHE HAa OCHOBI TMO€JHAHHS BUPOOHUYUX, HAYKOBHUX 1
KOMEPIUIWHUX I1HTEPECiB MiANPUEMCTB, IO 00’ €IHATUCHA, 3 JEJIETyBaHHIM
HUMU OKPEMHUX IMOBHOBAKE€Hb IEHTPATI30BAHOTO PETYJIIOBAHHS ISIIBHOCTI
KOXXHOTO 3 YYaCHHUKIB OpraHam yOpaBiiHHS Kopropamii. Jlep»kaBHi 1
KOMYHaJIbHI TOCHOJApPChKI 00’ €qHAHHS YTBOPIOIOTHCS MEPEBAXKHO y (opmi
Koprnopauii abo KOHILEpHY, HE3aJIEeKHO BlJ HaliMEHyBaHHS 00 '€IHaHHS
(komOinaT, Tpect Tomo) [8]. B Vkpaini kopmopaiiii € opraHizariiHo-
npaBoBO1O (hopMoro 00’ €HAHB MIIIPUEMCTB 1 € PI3HOBUOM T'OCIOAAPCHKOTO
o0’ennanHs. Takum uMHOM, B VYKpaiHl Kopropaiii He 3A1ICHIOITH
0e3nocepeIHbO BUPOOHHUYY JisUTbHICTH (X04a 1ie 1 He 3a00POHEHO), a € JIUIIIe
o0’eHaHHSAM BHPOOHMYMX Ta IHIIUX IOPUAUYHUX OCI0 3  METOM
LHEHTPaII30BaHOTO peryioBaHHsA. /JlianpHiCTh Kopmopauii B YkpaiHi
periamMeHTyeThea  ['ocmomapchbkuM — KOJAEKCOM  YKpaiHM Ta  1HIIMMH
HOPMATUBHO-TPAaBOBUMU aKkTaMu Ykpainu [9].

Sk cBigYaTh BUILE 3a3HAUCHI Yy3arajbHEHHs, Ha CHOTOJHI HE ICHYE
€IUHOTO MIJAXO0IY 10 BU3HAaUCHHs AediHimii «kopropaliis». KoxxHa kpaina mo
CBOEMY TpaKTye Ta BH3Hadae AediHimito «koproparis». Tak, Hampukia,
IHCTUTYIIMHA cucTemMa AisuibHOCTI Kopropariii B CIIIA, mae miicts THUIIB
BU3HAUYCHHS 1ILOTO TEPMIHY, TOA1 KOJHM B YKpaiHi PO3PI3HIIOTHCS TUIBKU JBa
THUIIH.

Takox, moTpedye KOMIIJIEKCHOTO PO3YMIHHSI BU3HAUEHHS KOPHOpallii sk
IHCTUTYTY, IO OXOIUIIOE BIIHOCMHU Ha MIXKHapOJHOMY piBHi. Llel iHCTUTYT
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MMOBUHEH OXOIUTIOBATH aCTEKTH IMPUBATHOTO IpaBa, 1HO3EMHUX 1HBECTHIIIH,
T0OPOCOBICHOT KOHKYPEHIIil Ta orojaaTkyBaHHs. Ciil MAKPECIUTH, 0 3MiHa
OHTOJIOTIYHHUX IMAXOJIB JISTILHOCTI KOpIOpallii, JeTepMiHy€e€ HEOOX1THICTh
BU3HAHHS 32 HUMHU MPaBOCYO’€KTHOCTI Ta 1HCTUTYLIMHOI BIJIOKPEMJIEHOCTI.

CX01 Te3M MOJATHCS HE TIJIbKKM HAyKOBIIMH, ITPOTE BU3HAIOTHCS Oararbma
KpaiHnam#, 110 Bigouaocs B po3poobui Kogekcy noseainku THK B OOH [1010].
HasiBHICTH €IMHOrO yIpaBiHHS KOMEPUIMHOIO MISUIBHICTIO HOPUIUYHO
HE3aJeKHUX 0cCi0, sIKI MalTh Pi3HY HALIOHAIBHICTh € CYTTIO Cy4YacHHUX
KOpIoparlii.

Takum 4MHOM, CHOTOJIHI MOHATTS «KOPIOPAIiS» HE Ma€ OJHO3HAYHOIO
3aKOHOJABYO 3aKpPIMJIEHOIO0 BU3HAYEHHS, TaK $K IHCTUTYLIHHUN CTaTycC
KOpropallii Bapiro€ThCs 3aJIEKHO B KpaiHU MoXo pkeHHs. Ha rmobansHoOMy
piBHI 3a3HaveHa JAediHilis TakKoX Mae (QparMeHTapHUM xapakrep. Y
3arajJbHOMY BUTJISAL Ae(iHIIis MO3HAYEHA B Psil MIKHAPOJHUX aKTiB, cepe
AKAX MOXHa BUIIIUTH TpuctopoHHio Jleknaparito TPUHIUIIB, 10
CTOCYIOThCSl OaraTOHAI[IOHAJIBHUX KOPHOpaliil 1 COLIaJIbHOI MOJITHKH,
npuiinaty B JKenesi, 16 nucromana 1977 (3 mompaBkamu, MPUWHATAMH B
Kenesi 17 nucromaga 2000 poky 279-ii cecii AIMIHICTpPATUBHOI pajau
MOII) [11, 12].

OT1xe, y3araJibHEHHS 1HCTUTYLIMHOT JUHAMIKH JiSTILHOCTI KOPIOpAIlii,
CBIIYaTh MpO MOCTiHY TpaHcdopmMmario Oi3Hec-mozeneit. Ha namry nymky
Takl 1HTEHCUBHI 3MIHM CHOPUYMHEHI caMe TEHJICHLIEI0 HayKOBO-
TEXHOJIOTTYHOTO pPO3BUTKY. [le, Ha mMOYATKy 3apOJKEHHS, KOPIOpPAIIED
BBa)XXaJocsi 00’€lHaHHS TOProBI[IB a00 MYHILUUMANITETIB, SKI BIUIBHO
PO3MOAUIANN KamiTall, BHUJAaBaJd TMOXIAHI (PIHAHCOBI JOKYMEHTHU TpPETIM
ocobaM, MpoTe Ha ChOTrOJHI TUIbKM Ha PIBHI HAllIOHAJIBHUX E€KOHOMIK ICHYE
ounbiie 80 BU3HaUEHb MOHATTS Kopropatis. s yTOYHEeHHSI caMOro TepMiHy
«KOpropaiisi» HaMu OyJo po3po0JeHO CXeMy I1HCTUTYLIMHOI JAMHAMIKU
CHCTEMHHX TpaHChOopMaIliii eKOHOMIKO-OpTaHi3allliHUX MOJACICH AisJIBHOCTI
KOpIioparlii, sika rnmpejacTaBiieHa Ha puc. 1.

Sk cBITUUTH MpeCTaBICHa BUILE MEP10In3allisl, IHCTUTYIIHHA JUHAMIKA
MOCTIMHO pyxaeTbcs y Oik MacmrTaOyBaHHS MiSIBHOCTI Kopropariii. 3
IHTEHCUBHUM PO3BUTKOM 1H(OpMAaIIMHUX TEXHOJIOT1M, Koproparlii cTaiu
O1IBIII THYYKMMHU Ta TPUCTOCOBAHUMHU JI0 HalllOHATBLHUX 3aKOHOABCTB.

Ile BH3HauaeThbCcs B TEpIIy YEPry IHTEPHAIIOHAI3AIIEID ISUTbHOCTI
Kopriopaiiid. Xoua, 3HauyHa KUIbKICTh HAyKOBUX PO3POOOK Ta OMpallOBaHb
aKkIEeHTye€ yBary Ha BHJUICHHI  TpaHCHAI[IOHAJIBHUX  KOPIOpAaIlii,
OaraToHaIllOHAJTLHUX KOPHOpAIlii, SIK CBIIYaTh BUIIE 3a3HAUYECH] TEOPETHUYHI Ta

10
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HOPMAaTHBHI y3arajJlbHeHHS, caM CTaTyC KOpropallii Ha MI>KHapOJHOMY PIBHI
70C1 He BU3HaYeHu. J{ana mpobiiematnka € He po3po0saeHoro. Tak, OUIbIIICTh
ICHYIOUHX KOpPHOpaIliii OCHOBHY MISJIbHICTD 3IMCHIOIOTH 3a MEXaMH KpaiHu
peecTparlii, CTBOPIOIOYM B 1HIIUX KpaiHaX «aKTHBHI» BIIJIEHHS abo (imii.

CopaBa B TOMy, IO IO BIJHOMICHHIO JO JaHMX JIOYIPHIX KOMIIaHIN
3aCTOCOBY€EThCSI HalllOHAJIbHE TIpaBO TNpUKAMar4doi JepaBu. [HIIMMU
cJI0BaMH, B (popMajbHO-IIPAaBOBOMY CEHC1 Ha ChOTOJHIIIHINA JACHb 3a3HA4YCHI
Kopriopailii MOXHa BHM3HAYUTH SK €JUHOTO BIJIOKPEMJICHOTO CYy0’€KTa
IHCTUTYIIMHOTO TMpaBa, OCKUILKM KOXKHI 3 TaKMX OCBIYEHMX E€KOHOMIYHUX
OJIMHUIIL IO TMpaBy KpaiHM peecTpalii € CcaMOCTIMHUMH MPaBOBUMU
cy0’extamu. lle, cBo€ro yeproro, HEMUHYYE MPU3BOJAUTH JO CKJIAIHOIIIB Y
BIJIHOIICHH] THCTUTYIIHHOTO PETYJIIOBAHHS KOPIIOPAIIiil.

Hanpsamu cucremMuux Tpanchopmaniii ekoHoMiKo-opraHisamifnux Mogenei
KOPIIOpPAaTHBHHX 0cib B KoMOHIanbHHH nepion

«MoHo-Koproparis ’ «ATpEroBaHa KOpIOparlis»

[ I IIFIFIFIIITI /IIIIIIIIIIIA _i—

Koponieceki yaprepu «Cinbaisy»

 Iscruryniiine ce]fmamue CKIAMANn0Cs
Kopnopauia tany «C» [/ Kopropanis tany «S»

Hanpsmu cuctemuux tpanchopmManiil eKOHOMIKO-OpraHizaniiHux Moaenei
KOpHOpaTHBHUX ocib B yMoBax iHTepHanionanizauii ta ingopmaru3zauii bisuecy

NN ST ITITITITITIII.

Puc.l. Cmpykmypno-ynxyionanvua cxema iHCmumyyiuHoi OUHAMIKYU CUCTIEMHUX
mpancghopmayiti eKOHOMIKO-0p2aHizayitinux mooesel OisiibHOCMI Kopnopayii
[asmopcbra pospobka]
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[Tomanpmmii  pO3BUTOK MIXKHAPOAHOTO 1HCTUTYIIHHOTO CEpeaOBHIIA

TSUIBHOCTI KOPIIOpaIlii MOXJIMBHH TUIBKH 4Yepe3 HaJaHHS KOpIopalisMm
CTaTyCy IOPUJIMYHO €IUHOTO CyO’€KTa, IO BIANOBIAa€ €KOHOMIYHIN CYTi 1
BHYTpIIIHBbOIO OYyIOBOIO Takoi Koprmopailii. Tako, aBTOPCHKHI aHami3 aae
3MOTY CTBEpJKYBaTH, IO TMOJAJBIINN PO3BUTOK MISJIBHOCTI Koproparii
MOB’SI3aHUKM 3 YITKUM TIPAaBOBUM BHU3HAYEHHSM TMOHATTS KOpIoparii, sK
HalOUIbII BIUIMBOBOI'O IPaBIisl B MDKHAPOIHUX €KOHOMIYHUX BIJHOCHHAX. Ha
Hally JyMKy, Take IOHSATTSA, Ma€ BiIOOpakaTh €IUHY EKOHOMIYHY Ta
IHCTUTYLIMHY CYTHICTh JAaHOrO cyO’ekTa. 3BIACH, MPOMOHYEMO BHU3HAYATH
TEPMIH KKOPIOpaLIs» IK KOMEPIINHY IOPUIUYHY 0CO0Y, sIKa Ma€ EKOHOMIYHY
Ta IOPUANYHY MPUCYTHICTh HA MEBHIA TEpUTOPIi a0 MEBHUX TEPUTOPIAX, 3a
JIOTIOMOTOK0 CBOiX CTPYKTYPHUX MiJAPO3IUTIB 3 mpaBaMu (IOUipHi, 3aJIekKHI) 1
0e3 mpaB puaInYHOI 0coou ((iaii, MPeACTaBHUIITBA), SKi B CHITy TIEPEBaXKHOT
y4acTi B iX CTaTyTHOMY KaIliTaji, BKa3iBKM B 3aKOHI a00 1HIIOI MiJICTaBH,
3000B’s13aH1 MIJKOPSATUCS B CBOIX PIIICHHSIX Takiil kopriopaiii. Ha BinMiHy Bif
HAsBHUX TIAXOJIB, aBTOPChKE BH3HAYCHHS AaKIEHTye YyBary Ha
OaratoHarioHadbHIA TIaTGOPMI AISILHOCTI HOBITHIX KOpIOparlid, Mo aae
3Mory copMyBatu O1IbII €PEKTUBHY IHCTUTYLIHHY CUCTEMY PETyJIIOBAHHS.
BucnoBku. HeoOXigHiCTh  yTOYHEHHS  TOHATTS  KOpIiopailis,
MPOJMKTOBAHO HEOOX1AHICTIO BU3HATH KOPIIOPAIIIIO SIK OKPEMY 1HCTUTYIIIHHY
OJIMHULIIO, 17151 OUTbII €PEeKTUBHOIO peryiitoBaHHs 3 00Ky aepxkaBu. HoBiTHi
Kopropaiiii 3a sl ONTHMI3aIlli MOJATKOBOTO PEXHUMY, BCE YaCTIIIe
NEepPeTUHAIOTh HAI[lOHAIbHI KOPJOHH, 1 JJi JEp’KaB CTa€ BCE CKIIAHIIIEC
e(EeKTUBHO PEryJIOBaTU iX aKTUBHICTb. BIANMOBIIANBHICTH JEp>KaB 3pOCTAE
IpU BU3HAYEHHI YACTKU AISUIBHOCTI KOPHOpaliid, Ha SIKYy BOHHM HOLIKUPIOIOTH
CBOIO FOPUCAMKIIO. J{1sUIBHICTh HOBITHIX KOPIOpaliii HEMUHYY€E MOB’ A3aHa 3
HaNpsMKOM 1HBECTHIIIN 3a KOPJOH 1 JOCTITHUKU HE 3aBXKJIU PO3KPUBAIOTH
peanbHy poJib JAEp:KaBH, IK OCHOBHOI'O YYAaCHHMKA, HAJalO4YH MEPIIICTh B X
BIJIHOCHHAX came KopropailisMm. I[HTepecu kopropaliil 1 IepKaBu MOXYTh
30iratucsi, KoJu II€ CTOCYEThCS MPUIUIMBY KalliTaly B KpaiHy y BHIJIAI
MPSMUX 1HBECTHUIIIM. 3 0THOTO OOKY, Jiep)kaBa MOXe 3a0€3MEeYUTH CTBOPCHHS
HEOOXI1THOT IHCTUTYLIMHOI 1HPPACTPYyKTYpH U1l KOPIIOpalliil Ta rapaHTyBaTH
cTaluTi3aIilo €KOHOMIKM 1 3aKoHOJaBcTBa. Kopropailii, CBO€H dYeproro,
MOXXYTb 3a0€3MeUYUTH CTBOPCHHS JEIEHTPaTI30BaHOT PHUHKOBOI CHCTEMH,
IHTErpOBaHOI y CBITOBE TOCIIOJAPCTBO, CIPHUSIOYM YYacTi HalllOHAJbHUX
cy0’€KTIB pUHKY B IIPOILI€Ci CBITOBOTO mojauly npaui. OgHak, ais [boro iCHy€
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CTIMKa HEOOXIAHICTh TEPETJSHYTH 1 YTOYHUTH CIIOCOOM PpETyJIIOBaHHS

KOpIioparlii, Tak SK HasBHI HE JIalOTh 3MOTY PO3PI3HITH IHTEPECH JIep)KaBU

MIpUMMAar0Y01 1HBECTHIIII, 3 TPUYHUH JOCUTHh (PparMeHTApHOTO MIAXOAY OO0

NPUHLKIIB pEryjtoBaHHs. B Takux ymMoBax 3HAUYHMI 1HTEpPEC CTAaHOBUTH

y3arajqibHEeHHs 1HQOPMaIITHUX CUCTEM B YIPABIIHCHKI IHCTUTYTH JISJIBHOCTI

KOpIiopaiid Ha MI>KHApOJAHOMY PIBHI.
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