Ne137, 2018

VIIK: 338.3-027.236(477)

JOCIAZKEHHA ITOKA3ZHUKIB OHIHKN EPEKTUBHOCTI
POBOTHU ITPOMUCJIOBUX INIAIIPUEMCTB

DOI 10.30838/ P.ES.2224.250918.190.239

HIuTtikoBa JI.B., K.e.H.,
Kyrymesa 10.C.

B crarti po3risiHyTI €KOHOMIYHI OCHOBHU KaTeropii «e(eKTHUBHICTH» SIK HayKOBOI
npoOiemu Ta 06’ €kTa yrpaBimiHHs. BHeCeHO TPONOo3uIIii 11010 YTOYHEHHS MOHSATIHHOTO
amapary CyTHOCTI TepMiHy «edekTuBHicTE». CTarTs MNPUCBAYEHA HOCIIIKCHHIO
MOKA3HUKIB  OIIIHKKA  yNpaBliHHA  €()EKTUBHICTIO  ISIBHOCTI  MPOMUCIOBUX
MiIPUEMCTB. BH3HAYeHI IMOKa3HUKH EKOHOMIYHOI Ta COIMIaJbHOI €(eKTUBHOCTI
BUPOOHUIITBA, SIKI TICHO TOB’s13aHI M’k COOO0I0 Ta B3aEMOOOYMOBJIIOIOTH OJHE OJHOTO.
3anpornoHOBaHO BUPIIMICHHS MpoOJeM, TIOB’S3aHUX 31 CTBOPEHHSIM CHCTEMHOTO
KOMITJIEKCHOTO OIIIHIOBAHHS, B OCHOBI SIKOTO IIOJISITA€ IHTETPOBAHMM TMIAXIiJ, SKUAN
OKpECITIO€ KUIBKICHI Ta SIKICHI TMapameTpu BUPOOHUYO-TOCHOJNAPCHKOI ISITBHOCTI
nignpuemMcTBa. JloBeneHo, o 3amyyeHHs KalliTaTbHUX 1HBECTHUIIIH 31aTHE PO3IIUPHUTH
BUPOOHHUIITBO TMPU BUKOPHUCTAHHI e€(EKTHUBHUX MIAXOMIB, aje Cy4YacHHid Opak
1HBeCTHUILII ToTpeOye MiABUIIEHHS iX eKoHOMIuHO1 edexkTuBHOCTI. lle MOkIMBO 3a
paxyHOK CTBOPEHHs 1 BTUICHHS KOMILJIEKCY 3aXO[liB, 110 3a0e3MeuyoTh BHUPIIICHHS
npoOsiiemu. IlpoaHamizoBaHO JHWHaMIKy PO3BHTKY KalliTaJbHUX I1HBECTHIINA 3a
mxepenamu (piHaHncyBaHHs B Ykpaini 3a 2015-2017 pp. JloBeneHo, 1110 111 MOJIMIIEHHS
IHBECTHUIIIMHOTO KJIIMaTy, aKTUBi3allli 1HBECTHIIIHUX IPOIIECIB 3aTyUyeHHs KOIITIB i3
JEP)KaBHOTO 1 MICIEBUX OFOJKETIB, BITUM3HSIHUX Ta I1HO3EMHHUX 1HBECTHIIIHHUX
pecypciB HEOOX1THE CTBOPEHHS CIPHUATIMBUX YMOB, K1 3a0€3euaTh cTajie EKOHOMIYHE
3pOCTaHHS Ta TIJABUIIEHHS SKOCTI JKATTA HAaCEJEeHHsS. 3'§ICOBaHO, IO BIAJO
opraHizoBaHa cucTeMa (hiHaHCYBaHHs CTBOPIOE 0a30B1 YCTAHOBKH IJis €()EKTHBHOTO
yIpaBJIiHHSA, BUPIIIYE 3aBIaHHS BY)KHBAHHS MIAIPUEMCTBA, CIIPHSIE HOTO CTIHKOCTI Ta
PO3BUTKY.

Knwuosei cnosea. TpOMHCIOBE MIANPHEMCTBO,  YIPaBIiHHS, €(PEKTUBHICTB,
MOJICJTFOBAaHHSI, ColliayibHa €()eKTHUBHICTh, €KOHOMIUYHA €(PEKTUBHICTb, IHBECTHUIIIT
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The article considers the economic foundations of the "efficiency” category as a
scientific problem and the object of management. Proposals for clarification of the
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conceptual apparatus of the essence of "efficiency" term are presented. The article is
devoted to the research of indicators of evaluation of the management of the industrial
enterprises efficiency. The indicators of economic and social efficiency of production,
which are closely interconnected and interdependent, are determined. The solution of
problems connected with the creation of system complex evaluation, based on an
integrated approach, which defines the quantitative and qualitative parameters of the
industrial and economic activity of the enterprise is proposed. It is proved that the
attraction of capital investments can expand production if using effective approaches,
but the current lack of investment requires an increase in their economic efficiency. It is
possible due to the creation and implementation of a measure set to solve the problem.
The dynamics of capital investment development according to sources of financing in
Ukraine for 2015-2017 has been analyzed. It is proved that in order to improve the
investment climate, activisation of investment processes in attracting funds from state
and local budgets, domestic and foreign investment resources are needed to create
favorable conditions that will ensure a stable economic growth and improvement of
quality of the population’s life. It is revealed that a well-organized system of financing
creates basic settings for effective management, solves the problem of enterprise
survival, contributes to its sustainability and development.

Keywords: industrial enterprise, management, efficiency, modeling, social efficiency,
economic efficiency, investment

AKTyalbHicTb mnpodgemMu. B cyyacHuUX yMOBax HecTaOLIbHOT
€KOHOMIKHM YKpaiHM aKTyaJbHOIO € mpoOsieMa e(eKTUBHOTO YIpaBIiHHS Ta
PO3BUTKY TMIANPUEMCTB. J[Ji1 JTOCATHEHHS TIO3WTUBHUX PE3YJbTaTIB
rocrnofapchbKoi AISIBHOCTI Cy0’€KTa TOCMOJAplOBaHHS HEOOXIAHI HOBI
M1IX0/IA IO YTIPABIIHHS €KOHOMIYHOIO €(DEKTUBHICTIO. Jleai akTyaIbHIIITUM
CTa€ MOUIYK Ta pO3p0OKa METOAMK OI[IHKH CUCTEMH MOKa3HUKIB €(PEeKTUBHOIO
YOPaBIIHHS JISUTBHICTIO MIAMPUEMCTB, IO MIAMITOBXHE 10 BUPIIIEHHS HU3KH
npoOJjieM, OJIHIE0 3 SKUX € CTBOPEHHS CHUCTEMHOTO KOMILUIEKCHOTO
OITIHIOBAaHHS, B OCHOB1 SIKOTO 3aIlpONIOHOBAHO 1HTETPOBAHUN MAXIiMA, KUK
OKpECIINTh KUIBbKICHI Ta SKICHI IlapaMeTpu BHPOOHHUUYO-TOCTIOAAPCHKOI
TISUTBHOCTI M ATPUEMCTBA.

Haitbinem  roctpo mpoGiaemMa JOCTOBIPHOI  OIIHKM  €KOHOMIYHOL
e(PeKTUBHOCTI MISJIBHOCTI MIAMPUEMCTB BUHHKIIA 3 PO3BUTKOM PHHKOBHUX
BIJIHOCHH B YKpaiHi Ta OOyMOBJIEHa HaraJibHOI HEOOXIJIHICTIO OTPUMYBATH
JOCTOBIpHI ~ OIIIHKKM  BapToCTi  migmpueMmMctB. IIpore, axTyaabHUMH
3aJTMIIAIOTHCS 3aBJaHHS ONIEPATUBHOTO YIIPABIIHHS IMAIPUEMCTBOM.

AHaJIi3 OCTaHHIX J0caizKeHb | myOaikanii. TeopeTH4H1 aCIIEKTH 1010
po0JIeM TT1IBUILICHHS €KOHOMIYHO1 €(PEKTUBHOCTI JAIsTbHOCTI MIANPUEMCTB B
Cy4aCHMX YMOBax 3HAWIINIM CBOE BIJOOpPaXE€HHS y HAyKOBHUX MpaIix
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BITUM3HSHMX BuUeHMX, Takux sk. B. Hycino, A. Typuno, A. Temuenko,
M. Adanacees, A. I'onuapos, I1. Opnos, II. [Ipykep Ta 6aratbox IHIIUX.
HuMu BUCBITIIEHO OCHOBHI TEOPETUYHI ACTIEKTH €KOHOMIYHOI €(heKTUBHOCTI

JUSITBHOCTI M ATIPUEMCTB.

AHani3 cy4acHUX [OCHI[KEHb 1 MyOikaiiii moTpedye q01aTKOBOTrO
BUPIIICHHS TPOOJIEMH KOMIUIEKCHOTO 1HTEIPOBAHOTO MIX0Y 10 BUZHAUCHHS
MOKA3HUKIB OI[IHKH €(PEeKTUBHOCTI POOOTH MPOMUCIOBUX MIANPUEMCTB. Tomy,
oOpana mpobyiema cTajga IpeaAMETOM JAHOTO TOCTIKEHHS.

MeTa cTarTi nojsirae y BU3HaA4Y€HHI Cy4acHUX MIAXOAIB O BU3HAUCHHS
MOKA3HUKIB OLIIHKU €(EKTUBHOCTI BHUPOOHHYO-TOCMOAAPCHKOI AISIBHOCTI 3
METO0 TOKpAIIeHHs] pOOOTH MMiAMPUEMCTB.

BukianeHHsi OCHOBHOrO Mmartepiajay jgociil:keHHs. B ymoBax
(opMyBaHHSI HOBUX MEXaH13MiB TOCIIOIAPIOBAHHS, OPIEHTOBAHUX HA PUHKOBY
€KOHOMIKY, Tepel MIANPUEMCTBAMU BCTa€ HEOOXIAHICTh MpalIOBaTU IO-
HOBOMY, BPaXOBYIOUHM 3aKOHU Ta BUMOTH PUHKY, ONAHOBYIOYH HOBI THUIIH
€KOHOMIYHOI TOBEIIHKH, MPUCTOCOBYIOUM BCl CTOPOHM BHUPOOHUYOL
JUSJIBHOCTI 10 MiHJIUBOI cuTyarli. [ligBumieHHs eheKTUBHOCTI € CKIaIHUM
3aBJAHHSM IS TANpUEMCTBa. B MacimTabax eKOHOMIKK KpaiHU IMiABUIIIEHHS
€KOHOMIYHOI ~ €(EeKTUBHOCTI  IpHU3BEeAE€ 1O OUIbII  paliOHAJIbHOTO
BUKOPUCTaHHS pECypCiB, MIABUUICHHIO SKOCTI JKUTTS HAaceJeHHS Ta
CTaOUIbHOCTI JEPKaBH.

B nmanuii yac iCHyIOTh pi3HI MIAXOAW MiABUIICHHS €(PEKTUBHOCTI, SK1
MalTh OCOOJIMBE 3HAYCHHS sl YKpaiHu, J€ BIAOyBalOThCA MPOIECH
MOJOJIAaHHS EKOHOMIYHOT ¥ yNpaBIIHCHKOI KpH3, MEpeXili 10 CHCTEMHU
PUHKOBUX BIJHOCHH. 3BHYAWHO, Taki MPOILIECH HE MOXYTh HE BIUIMHYTH Ha
JUSIIBHICTD MIANPUEMCTB Halloi kpaiHu. TakuM 4rMHOM e(PEeKTUBHICTH POOOTH
KOKHOTO 3 HUX MOJKHA OIlIHATA Ta BH3HAYUTH IIIAXU TOKPAIICHHS 1X
rOCIIOAAPCHKO1 AISTBHOCTI.

CtaH €eKOHOMIKM IMANPUEMCTBA Ja€ MOKJIMBICTh BU3HAUYUTH HANPSIMKHU
PO3BUTKY mianpueMcTBa. JJIsi Takoro aHanizy MNOTPIOHO BHU3HAYUTUCH 3
HNOHATTAMHU «ePeKkT» Ta «e(peKTUBHICTH». EQeKT mokasye pe3ynbTaT sKOi-
HeOyap ii, ska Tmependadae TO3UTUBHUN YM HETaTUBHHUM pe3yJIbTaT.
binpiricte aBTOpiB BU3HAYAIOTH IOHATTA €()EKTUBHOCTI, SK BIJHOIICHHS
pe3ysibpTaTy poOOTH A0 BUTpAT, SKI OynaM 3aTpadeHl B Tpoleci poOOTH.
Hanpukman, [.M. boitunk Bu3zHayae e(EKTHUBHICTh BHPOOHMIITBA, SIK
y3arajbHEHE 1 MOBHE BiJOOpaK€HHS KIHIEBUX PE3YJbTaTIB BUKOPUCTAHHS
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3ac00iB, TpeaMeTIB mpari 1 po0odoi CWwiIM Ha MIANPUEMCTBI 3a TMEBHUU
POMIXKOK 4acy [3, ¢. 352].
BaxnmuBuM TMOKa3HUKOM, IO XapaKTepH3y€e BUPOOHUYO-TOCTIONAPCHKY

| EkoHomiyHuli npocmip

JISTBHICTD MIAMPUEMCTBA € Pe3yJbTaTUBHICTh, B1IOMO, IO II€ - Mipa Mpai,
AKa XapaKTepu3ye CTYIIHb JOCSATHEHHS LIed cucTeMu ab0o HAOJIMKEHHS 10
HuX. OILiHIOE PE3yJNbTATUBHICTh AISUIBHOCTI MIAIPUEMCTB Ta iX MOTEHINAN
€KOHOMIYHA €(EeKTUBHICTh, SIKa BH3HAYAE€THCS BITHOIICHHAM KIHIIEBOTO
pe3ynbTaty poOOTH BHUPOOHHUIITBA JI0 3ally4Y€HHS PECypciB, sIKI MpUAManu
ydacTb y BUTOTOBJEHHI NpOAyKTy. EkoHOMiuHa e(eKTUBHICTH — 1€
00’€KTUBHUI TMpoueC (PYHKIIOHYBaHHS E€KOHOMIKH, SIKHMH MOXJIHBO
CHpsIMyBaTH Ha MiABUIIECHHS €(DEKTUBHOCTI CyCHIILHOIO BUPOOHHUIITBA.
EdexTuBHICTh BUPOOHUIITBA TICHO MOB’s3aHa 3 WOro meroro. s Toro,
00 AISIBHICTh MIANPUEMCTBA Oysa OuUTbll €()eKTUBHOIO BHUKOPHCTOBYIOThH
MOKa3HUKU €KOHOMIYHOI Ta COIllaJibHOi e(eKTUBHOCTI BUpoOHUIITBA. L1 1Ba
MOHATTSA TICHO TIOB’s3aHI MIDX CO0010, a/pke€ YUM OUIBIIUA PO3BUTOK
collaNbHOI cpepH, TUM BUIllAa OyAe eKOHOMIYHA €(DEeKTUBHICTH BUPOOHUIITBA.
BBakxaemMo JOLUIBHUM J10AATH 10 TOKA3HHUKIB €KOHOMIYHOI €(EeKTUBHOCTI
HNOHSTTS. 1HHOBALIIMTHOCTI, a [0 COLIaJIbHOI €(QEeKTUBHOCTI — TMOHATTS
BUpOOHUYOI couianizanii. OCHOBHI MOKa3HUKH MOKa3aH1 Ha puc. 1.

EdekTuBHicTE BUPOOHHUIITBA

— IIponykTHBHICTE mpami;
— TpynmoMicTKicTb:

— ®donposiggaua;

— ®OHAOMICTKICTE;

— Marepianosiguaua;

— MarepianoMicTKiCTb;
— KamiTaloMicTKICTE;

— Ekonoro-edekTHBHICTD;
— InHOBaUifHICTE

ExoHOMiuHA e)eKTHBHICTB:

ComiasibHa e)eKTHBHICTE:

— PiBeHb XHTTA HacENCHHA

— IIpoxuTKOBHIT MiHIMyM

— VYMoOBH mpaii Ta XHUTTSA
HaceleHHs

— PiBeHb AKOCTI KHTTA HaCEICHHS

— CTaH HaBKOJIHIIHBOTO
CepeIoBHINa,;

— BupoOuuua comianizanis

Puc. 1 Cxema ocho6Hux NOKA3HUKIE ehekmusHocmi upoOHUYmMaEa
Iorcepeno: nobyoosano aemopamu 3a [2,6.129]

ExonomiuHa edeKTHBHICTh HAIlpaBjeHa Ha JOCATHEHHS MiAIPUEMCTBOM
MeBHUX PE3YJbTATIB NIPHU HAWMMEHINMX 3aTpaTax. EKOHOMIYHA Ta coIllajbHa
epekTuBHOCTI TMOB’si3aHI  MDK co0oro. I3 3pocTaHHSIM €KOHOMIYHOI
e(eKTUBHOCTI  BUPOOHHUIITBA  30IIBIIYETHCS  MOXKJIMBICTH  BUPIIMICHHS
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comianbHUX 3aBlanb. ColiagbHa ePEeKTUBHICTh MMOKA3y€ HACKIIBKU PO3BUTOK

BUPOOHUIITBA BIJAMOBIAE OCHOBHUM COIIIAJILHUM TOoTpebamM 1 IjIsIM
cycnuibcTBa. binbll BaroMuM B I[bOMY BHCTYIA€ TaKWW TMOKa3HUK, SK
OPOJAYKTUBHICTH Mpalli. BiH xapakTepusye KiIbKiCTh BUPOOIEHOI MPOAYKIILI,
sKa OyJia BUTOTOBJICHA 3a MEBHUM MPOMIXKOK yacy. Ha mpoayKTUBHICTh mparli
CYTT€BH BIUIMB MalOTh Takli YUHHUKH, K OpraHizailis mporecy BUpoOHHUIITBA
Ta COL1aJIbHI TOKA3HUKH, SIKI B CBOIO Uepr'y IOBUHHI CTBOPIOBATH NIEBHI YMOBU
mpari sl poOITHUKIB. BaroMuMuy mokazHUKaMH COMIAIbHOI €()eKTUBHOCTI €
MOJIIIIEHHS YMOB Mpalll Ta HAaBKOJUIIHBOrO cepenoBuma. Ilpu Oumpmmx
IHBECTULISIX Y colllaibHy cdepy, eKOHOMIUuHA €(PEeKTHUBHICTh BUPOOHHUIITBA
Oyne 30UTbITYBATHUCh.

Posrisgatoun  MeTOAMKHM — OLIHKKA  €(EKTHUBHOCTI  BUPOOHMIITBA,
3aMpONOHOBAHO IHTETPOBAHUM MIAXIJ, SIKMM OKPECIUTh KUIBKICHI Ta SIKICHI
napameTpu. I'pynu moka3HUKIB OI[IHKM BUKOPUCTAHHS PECYPCIB MOKA3aHO Ha

puc. 2.
1. IlokasHHKH 2. ITokasHUKH
3a§eane‘leﬂocn OIiHKH CTYTIEHIO
MmAnTpUEMCTBA 3aIyYeHHSA

pecypcamu pecypcie

Orminka
BHUKOPHCTaHHA

> pecypcis
IMiAIPHEMCTBA

4. TToxkasHUKHA

3. Tloka3zHUKH e(eKTHBHOTO
pyxy BHKOpPHCTaHHS
pecypciB pecypciB

Puc. 2 Cucmema nokasHuxie oyinku epexmueHocmi upooHuYmaea
IDicepeno: aemopcvka pospobkra

VYrpaBniHHS €PEKTUBHICTIO PO3BUBAETHCS 1 MOTpeOye po3poOKU HOBUX
Meroauk. KoxHe MmiaAnpueMCTBO Ma€e Ha METI OTPUMATH MAaKCUMaJbHUN
npuOyTOK, 1€ MOKa3HUK TaKOX CBIAYUTH MNpPO €(EeKTUBHICTH pPoOOTH
HOiANpUEMCTBA.  BUrOTOBISIOYM  BJacCHY  NPOJYKIIIO,  MiANPUEMCTBA
peani3yoTh 11 HaMararounuch MOKPUTH 3aTPATH, K1 TIOB’ 13aH1 3 BUPOOHUIITBOM
Ta orpuMmatH TNpuOyTok. Ilpm oTpumanHHi NPUOYTKY MIAINPUEMCTBO MOXKE
PO3IIUPHUTH CBOI MOXKJIMBOCTI, TaK MpHU 301JIbIICHHI OOCSATIB BUPOOHHUIITBA
MO>KHa 3a0€3MEeYNTH HU3KY KOHKYPEHTHUX IepeBar Ha pUHKY.

B exoHOMIYHOMY pO3BHUTKY KpaiHM MIANPUEMCTBO 3aiiMa€e 3HAYHY POJIib,
a caMme. CTBOPIOE HOB1 po0OYl MiCIls, CTUMYJIIOE PO3BUTOK  HayKOBO-
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TEXHIYHOTO Tporpecy, 3abe3neuye KOHKYPEHTHE CEpeOBHUIIE TSt
JOCSITHEHHSI O171bIII BUCOKOT'O PIBHS PO3BUTKY CyO’€KTIB TrOCIOAaprOBaHHS. Y
Hall yac OakaHHsS J0 PO3BUTKY MarOTh BCl MIANPUEMCTBA YKpaiHH, MPOTE
ICHYIOTh MPOOJIeMH, K1 TadbMYIOTh 111 OakaHHs. MaTepiaibHe 3a0e3neueHHs
€ OJIHIEI0 3 TAKUX MPOOJIeM, SIKe OB’ S13aHO 3 BIJCYTHICTIO MIATPUMKH 3 OOKY
Jep’KaBH, Maj0 PO3BUHYTOIO 1HQPACTPYKTYpOrO, piBHEM KBasidikarii
MpariBHUKIB Ta 1H. Bce 1e MOXHa BUpINIUTH, aJKe came MiAMPHEMCTBA
3a0€31e4yI0Th pUHKH TOBapaMHU Ta MOCITYTaMu.

binpuricte BITYM3HSHUX MIANPUEMCTB MAalOTh CKJIaJHE (DIHAHCOBE
ctaHoBuIle. Takuil cTaH 00yMOBIIOETHCA MOCTIMHUMU 3MIHAMH €KOHOMIYHOL
Ta COLIAJIbHOI TOJITUKK Jep>kKaBH, Opakom iHBecTuiiil. Tomy, Taki
OiOpUEMCTBA MNOTPEOYIOTh MIABUIIECHHS EKOHOMIYHOI  €(EeKTUBHOCTI
1HBECTHULIIH, 10 BAOYBA€ETHCS 3a JOOMOT OO’

- PO3IIMPEHHS IHBECTULIMHUX PECYPCIB;

— BIOCKOHAJIEHHS 1HBECTUIIHHOI A1SUIBHOCTI,

— 3aJTy4eHHS 1HO3€MHUX 1HBECTHIIIH.

3aydeHHsl IHBECTUL1M MOTpeOy€e KOXKHE MIANPUEMCTBO, SIKE Ma€ AeIUT
(1HAaHCOBUX pecypciB, cepell OCHOBHUX JKepenl (IHAHCYBaHHA MOKHA
BUJIUTATH. KOIITH 3 JEP>KAaBHOTO Ta PET10HAIBHOTO OIOKETIB, BJACHI KOIITH
HiAIPUEMCTBA, IHO3EMHI IHBECTHULT, KpEAUTHI pecypcu 3 OaHKIB Ta CTPaXOBUX
komnaHid. Take (iHaHcyBaHHS  3a0€3MEYUTh CBOEYACHI  I'POIIOBI
HAJXOJKECHHSI, PIHAHCOBY CTIHKICTh Ta €)EKTUBHY POOOTY MiANPUEMCTBA.

OCHOBHOIO METOI0 1HBECTHUIINHOI JISJIBHOCTI OyAb-SIKOTO MiANPUEMCTBA
€ CTBOPEHHS CIPUATIMBUX YMOB ISl MOJIMIIEHHS 1HBECTHUILIIITHOrO KJIiMary,
aKTHUBI3AI[1}0 THBECTUIIIMHUX MPOIECIB MO 3aJyYECHHIO KOIITIB 13 I€P>KaBHOTO
1 MiCLIEBUX OIOJIPKETIB, BITYM3HSIHUX Ta 1HO3EMHHX 1HBECTUIIMHUX PECYpPCIB
JJISL CTAJIOTO €KOHOMIYHOT'0 3pOCTaHHS, TIBUIIICHHS SKOCTI JKUTTS HACEJICHHS.

3 METOI0 MOJIMIIEHHS 1HBECTUIIIHHOTO KIIIMaTy, CIPUSHHS 3TyYEHHIO
IHBECTUI[IA B EKOHOMIKY MiAPO3ALIaMH EKOHOMIYHOTO PO3BUTKY Ta
IHBECTHUIIINHOI ISIbHOCTI MPOBOIUTHLCS MOCTIIOBHA, IJIECIIPSIMOBaHa poOoTa
II0JI0 3aJy4YEeHHS 1HBECTUIIMHUX KOINTIB B €KOHOMIKY Ta COLIAJIbHY chepy
paiony.

3anydeHHs KamiTaJbHUX 1HBECTHIIM 3/aTHE PO3IMIMPUTH BUPOOHUIITBO
IIpU BUKOPUCTAaHHI €(DEKTUBHUX ITIAX0/11B BIIPOBAIKEHHSI HOBUX TEXHOJIOT1H,
CIIpUSIIOUN 30UIBIICHHIO OOCSTIB BUPOOHUIITBA, MPOJAYKTUBHOCTI Ipall Ta
npuOyTKy  mianpueMmctBa.  KamitanmpHi  1HBECTHIT 3a  JpKepelamu
diHaHcyBaHHA Ta 1x auHamika po3BUTKY 3a 2015-2017 poku HamaeTbcs B
Tabm. 1.

195



Ne137, 2018

Tabnuya — 1 Kanimanoni ineecmuyii 3a 0xcepenamu gpinancysanns sa 2015-
2017 poxu, (man.epn.)

y % mo y % mo y % no
2015 3arajJbHO 2016 3arajJbHO 2017 3araJibHOr
1o obcsAry ro obcsary 0 obcary
YCBOrO, y T.9.32 | 031164 100 359216,1 100 | 448461,5 100
PaxyHOK:
-KOIIITIiB
JEepKaBHOI'O 6919,5 2,5 9264,1 2,6 15295,2 3,4
OroKeETY
-KOIIITIiB
MicIeBHX 14 260,0 52 26 817,1 746 | 415655 9,3
OIOKETIB
-BJIACHHUX KOIITIB
minpuemctB Ta | 18 4351,3 67,5 248769,4 69,2 |310061,7 69,1
OpraHi3anin
SKDENETin Gaits | 0y g 7,6 27106,0 6,9 29588,9 6,6
Ta IHIIHX IIO3HK
-KOIITIB
iHO3eMHMX 8185.,4 2,9 9831,4 27 6206,4 1,4
IHBECTOPIB
-KOIIITIB
HacC/ICHHA Ha 31 985,4 11,7 29932,6 8,33 32802,5 7,3
OyIiBHHIITBO
KHUTIIA
P 6674,7 2.4 74955 2,0 12941,3 2,9
(hiHAHCYBAHHSA

Iowcepeno: [7]
B Ttabnuii moka3zaHa nMHaAMiKa PO3BUTKY KalliTaJbHUX IHBECTHUINMN 3a

mxepenamu pinancyBaHHA B Ykpaini 3a 2015-2017 pp. Ananisyrouu mabauyro,
MOJICHA cnocmepieamu  OUHAMIKY 3POCMAHHA  THBECMUYIL  0epAHCa8HO20
O10021cemy ma micyeso2o, AKi ni08UWUIUCH 3a aHali308aHi poxku Ha S%. 3a yeu
nepioo MakoxMc cnocmepiecacmucs 3p0CMAaHHs BIACHUX KOIITIB MiAMPUEMCTB
Ta opranizamiii Ha 1,6% Ta iHmumx mkepen ¢dinancyBanns Ha 0,5%.
@diHaHCYBaHHS 32 PaXyHOK KpPEIUTIB OAHKIB 3MEHIIMIOCH 32 JOCTIIKYBaHUM
nepioj, HaWBUIIMK MOKa3HUK cTaHOBUB 7,6% y 2015 porii 1 3HM3UBCA 10 6,6%
y 2017 pomi. Takuii pe3ynbTaT CBIAYUTH MPO HEAOBIPY 10 OaHKIBCHKOL
cucteMH Ha (OoH1 HecTabIbHOT €KOHOMIYHOI CUTYaIlll B KpaiHi.

B 3anexxHoCTI BiJl XapakTepy PUHKOBOI CUTYaIlli B EKOHOMIYHOMY CEKTOP1
bOpMYyIOTBCSI  CTpaTeriyHl  HampsIMKH e(EeKTHUBHOI poboTHm  cy0’ekTa
rOCTIO/IapIOBAHHS.

BinbIIicTh MIAMPUEMCTB CTHUKAIOTHCS 3 MPOOJEMOI0 3aTy4YeHHS KOIITIB.
Ha BuGip mxepen dinaHcyBaHHS BIUTMBaIOTH Oarato (hakToOpiB, Cepejl HUX:
30yTOBa MOJIITHKA, TPUBAIICTh BUPOOHUYOTO ITMKIY, OOCSATH MPOJaxXy Ta
(dbiHAaHCOBUM CTaH MiAMPUEMCTRA.
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30yToBa TOJIITHKA BIAMOBIJIa€ 3a BHXIJ TOBapy HAa PUHOK, MpH

yIOCKOHAJIEHH1 I[LOTO MPOILECY 30IBIIUTHCS 00CAT MPOAAXKY 1 IPUOYTOK, TUM
CaMHUM TMIJABUIIUTE MOJIMBOCTI MIANPHEMCTBA. Taka MisUTBHICTH TOTpeOye
0e3mepepBHOTO KOHTPOJIIO BC1X €IEMEHTIB 30yTOBOT MOJITHKH M ATPUEMCTBA.

diHaHCOBUH CTaH MIAMPUEMCTBA 3aJICKUTHh B €()EKTUBHOCTI pOOOTH
BCHOTO MIANPUEMCTBA OMUPAIOYUCH HA OI[IHKY MOKAa3HUKIB PEHTAOEIbHOCTI,
npuOyTKOBOCTI, JIIKBIIHOCTI Ta 1H.

BucnoBku. B po6oTi 10Be1€HO, 1110 OCHOBOTO MMiIBUIIICHHS €()eKTUBHOCTI1
MIAMPUEMCTBA € BIPOBAKCHHS KaIlITAIBHUX 1HBECTHUIM Ta TiIBHIICHHS
MOKa3HUKIB e(peKkTuBHOCTI. OTpUMaH1 pe3yibTaTH CBIAYATH PO HEOOXIAHICTh
CTBOPEHHSI TEXHIYHUX, €KOHOMIYHHMX, OpraHi3aliiHUX Ta COLIAJIbHUX yMOB
MIIBUICHHS Ta  PE3yJbTaTUBHOCTI  TOCHOJAPCHKOI  MISUTBHOCTI  HA
M1PUEMCTBAX.

TakuM YMHOM, TOJIOBHOIO METOI0 PO3BUTKY MIANPUEMCTB € TOCTIMHE
MiBUIIICHHS €KOHOMIYHOi €()eKTUBHOCT1 SIK€ JIOCATAETHCS OHOBICHHSM 1
e(peKTUBHUM BUKOPUCTAHHSAM CYYaCHHX TEXHOJOT1M, TEXHIKH, HAyKOBUX
3100YyTKIB B raixy3l oprasizaiii.
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